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TEXT OF NOTICE TO BE PUBLISHED 


IN THE CANADA GAZETTE OF JANUARY 8th, 1972 


Notice is hereby given to each chartered bank that, under the 
provisions of Subsection (2) of Section 18 of the Bank of Canada Act, the 
Bank of Canada fixes the percentage of the deposit liabilities of the 
chartered banks payable in Canadian currency which the banks are 
required by Subsection (4) of Section 72 of the Bank Act to maintain as 
a minimum average secondary reserve at 8 per cent for January 1972. 


CHANGE IN FORMAT OF WEEKLY FINANCIAL STATISTICS 


The Money Market information which has been shown on page 7 now 
appears in a somewhat modified and expanded form on pages 3 and 4, The 
changes relate to the presentation of information on chartered bank reserves. 
These data are now given as at the most recent Wednesday and on average for 
the current reserve period to date and for the previous reserve period; the 
average reserves for the most recent week are no longer shown. The informa- 
tion is presented in absolute terms and the cumulative amount of excess cash 
reserves at the end of each period covered is given. Excess reserve ratios 
are also shown for each date and period covered and the required minimum 
reserve ratios are mentioned in the appropriate footnotes. A section has 
been added to show chartered bank "free'' Canadian liquid assets in absolute 
terms and as a ratio of major assets. Corresponding modifications have been 
made to the chart on chartered banks' major assets. 
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WEEKLY FINANCIAL STATISTICS (1) 


BANK OF CANADA awa January 6, 1972 
y 


As at | Increase since 
Jan, 5/72 Dec. 29/71 Jan, 6/71 
BANK OF CANADA Millions of Dollars) 
. 
Assets 


Government of Canada securities 


Treasury bills 639.5 -12..7 244, 4 
Other - 3 years and under 1,770.4 - 2.4 60. 6 
- Over 3 years 2,160, 6 0.1 243.0 
Total 4,770.5 -15.0 548.0 
(of which: - held under ''Purchase and Resale 
Agreements") ( -) (- 9. 0) ( - 40. 1) 
Bankers' acceptances L.0 - = 138 
(of which: - held under ''Purchase and Resale 
Agreements") ( -) ( -) ( = 2,9) 
Advances to chartered and savings banks - < .- is 
Foreign currency assets 813,7 69.2 274. 4 
Investment in the Industrial Development Bank 515.6 eee 46.0 
All other assets eTOwe 62, 8 16,6 
Total Assets GO, 07180 1IS.7 882, 3 
See = lS 
Liabilities 
Notes in circulation 4,104.9 -29.7 490. 6 


Canadian dollar deposits: 


Government of Canada yas. = 955 - 26,4 

Chartered banks 1,660.4 150.2 380, 3 

Other 40.0 - 6.2 a. 7 

Foreign currency liabilities 17.6 -73,6 - 12.1 
All other liabilities 252.6 87. 6 os Ai .e 

Total Liabilities 6,077.0 1857 882. 3 
Ss Se 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 3, B30 = 205 
Canada Savings Bonds 9,918 - ll z2,520 
All other direct and guaranteed securities (2) (3) 14, 532 - 256 -192 
Total 28, 279 - 266 25 933 
oeOeEeu===qiz{=a=>__—anm== Veo = 
Held by: 
Bank of Canada - Treasury bills 848 = ee 245 
Other securities 3,973 evar! 300 
Chartered banks - Treasury bills 2,695 - 364 ere 
Other securities 4, 636 25 735 
Govt. accounts - Treasury bills 129 78 34 
Other securities (3) 518 - 241 -453 
General public - Canada Savings Bonds 9,918 Pgh 2,520 
(residual) Treasury bills 158 - 29# - 52 
Other securities 5,405 - 36# sey a fh" 
Total 28,219 -266 Ly DoS 
—SSS—————— eee SSS 
GOVERNMENT OF CANADA BALANCES (4) 2,501 33 1,010 


(1) For earlier data and footnote information see Bank of Canada Review. 

(2) Foreign pay issues outstanding as at December 31, 1971 have been revalued at the 
closing spot rate on that date, This resulted in a decrease of $16 million in the 
Canadian dollar value of securities outstanding. 

(3) On December 31, 1971, the $232 million of special non-marketable securities owned 
by the Unemployment Insurance Commission were redeemed and the amount transferred 
to the Unemployment Insurance Account in the accounts of the Government of Canada, 
in accordance with the Unemployment Insurance Act, 1971. 

(4) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. Increase since 
Jan, 5/72 Dec. 29/71 Deo.. 22/71 Dec. 30/70 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1, 660 by, 510 44 350 
Bank of Canada notes 670% 692 45 # 95 
Day-to-day loans 262 250 19 - 2 
Treasury bills 2,695 Zim 32 - 22 85 


Other Government securities 

















- 3 years and under ( a hb 2,049 15 91 
- over 3 years ( : 2, 580 a4. 'D 621 
Call loans to stockbrokers ( 628% 86 - 2% Pee 
Call loans to investment dealers ( Dad - 42 39 
Sub-total 10, 569x 10, 440 52# 1,256 
Net Foreign Assets 229 57 156 
Less Liquid Canadian Assets 
Loans to provinces 39 4# = 986 
Loans to municipalities 7 fs Wa 8 a A 
Loans to grain dealers 516 Tf -182 
Canada Savings Bond loans 301 - 4 56 
Loans to instalment finance companies 287 - - 4) 
General loans 19, 106 198# 5.25% 
Mortgages insured under the N.H. A, 1,679 13 579 
Other residential mortgages 625 5 262 
Provincial securities 549 1 104 
Municipal securities 451] 3 89 
Corporate securities 1, 302 13 pee 
Sub-total 25,568 249# 4,592 
Total Major Assets 36, 235 357 # 6, 006 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17,598 42# 1,095 
chequable (5, 669) ( 5)f# ( 483) 
non-chequable (7,767) ( 26) 4 ( 954) 
fixed term deposits (4, 162) (1)# (= 342) 
Non- personal term and notice deposits 6, 453 434 es if 
Demand deposits (less float) Tee7 £.F 3264 ek BI 
Total held by general public 31, 947 aif 4, 661 
Government of Canada deposits 2,499 2, 457 saa aa __1,090 
Total Deposits (less float) 34, 404 37 8 SPS 2 
Estimated float - MESS -153# ___ = 196 
Total Canadian Dollar Deposits 35, 160 2254 5,556 
Foreign Currency ''Swapped"' Deposits'!) 704 756 . =1, 009 
Bankers! Acceptances Outstanding 403 - 12 8 
Debentures issued and Outstanding 190 - 150 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 479 - 23 
- notes 3,442 - 11f 390 
Demand deposits 7,897 3264 1,595 
Total Currency and demand deposits 11,818 a 5# 2,007. 
Personal savings and non-personal term 
and notice deposits 24,051 85# 3, 066 
Total Can. $ deposits and currency held 
by general public 35, 869 4004 5,074 
Government of Canada deposits 2, 457 - 33 1,090 
Total Currency & Chartered Bank Can.$ Deposits 38, 326 367# 6,164 











(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
i (millions of dollars) 


1. Chartered Bank Reserves 


; } As at Average * 
Cash Reserved | ) Jan, 5/72 Jan, 4-5/72 Dec, 16- 31/71 


Cash Reserves - Statutory Basis 2,283 PAP Tb 25-20 

j Required Minimum 2,265 25-208 2,091 
Excess 18 13 29 
Excess as a ratio of statutory deposits - 05% . 04% 09% 
Cumulative excess at end of period ZS 330 


SS eee. 6a, 


Average 76 


> Month of 
Secondary Reserves | ) Jan, 572 Jan, 4-5/72 Dec, /71 
Secondary Reserves - Statutory Basis 2,975 (Pe he, 3,048 
Required Minimum CATs 2 ay toe 2,507 
Excess 193 190 181 
Excess as a ratio of statutory deposits - 55% - 55% - 54% 
2. Chartered Bank ''Free'' Canadian Liquid Assets (4) As at 
Jan, 5/72 Dees 29/71 Dec, 22/71 
Excess Secondary Reserves 3 177 136 
Other Canadian Liquid Assets 5, 329 5, 303 By 293 
Total 5,522 5,480 5,429 
Total as a ratio of major assets Ns Be 1531 1541 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aehot eyAlr? Dees. 29/7 (i Dec, 22/i1 
Net float + 28.1 + ab.0 + Sie 7 
Securities held under resale agreements = - 9,0 - 28,7 
Net amount of other uncompleted securities + 155.0 - + 19,1 
transactions with dealers and banks in Canada 
4. Central Bank Credit Outstanding Week Endin 


Jan, 5/72 Dec, 29/7 Dee 22771 


Bank of Canada Advances 
Average for week * 0.5 - - 


Purchase and Resale Agreements 
Average for week * 15.0 43.0 Fiat 
Maximum during week 76.1 61. 


Ne) 
N 
(oe) 
. 

lon 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for December in millions of dollars were: demand 
deposits 9, 272.9**, notice deposits 24,457.9, till money 643.1 and the minimum average deposit 
requirement with the Bank of Canada 1, 447. 9**, The figures for January are: demand deposits 
10,918.1, notice deposits 23,862.7, till money 622.6 and the minimum average deposit require- 
ment with the Bank of Canada 1,642.1. The required minimum ratio for December was 6, 20 per 
cent; for January it is 6.51 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day-to-day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8,5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes holdings of Government bonds and call loans as well as Bank of Canada notes and deposits, 
day-to-day loans and treasury bills in excess of minimum requirements. 

Average of business days. 

** Revised. 
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(1) 





INTEREST RATES AND EXCHANGE RATES 





5 Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Jan, 5/72 Dec. 29/71 Dec, 22/71 


High 3 3/4 3 3/4 3 3/4 
Low 3 3/4 S22 3 
Close 3 3/4 3 3/4 3 374 
Average of closing rates 3405 3,69 3. 50 
Average Treasury Bill Rate at Tender Jan, 6/72 Dec. 30/71 Dec, 23/71 
91 day bills 3.30 kf | 3. 15 
182 day bills 3.42 3. 31 3.29 
Government Bond Yields 2) Jan, 5/72 Dec, 29/71 Dec, 22/71 
71/4% Apr. 1/72 os Ok Pant 3. 90 
41/4% Sept. 1/72 3. 97 3,92 3. 98 
6 3/4% July 1/73 4. 39 4, 31 4, 34 
8% Oct. 1/74 (extendible) 4.25 4,21 4,26 
71/4% Dec. 15/75 (extendible) 4. 96 4.90 4.95 
51/2% Apr. 1/76 Be 25 Bal & 5, op 
8% July 1/78 6, 07 5. 98 6, 08 
51/2% Aug. 1/80 5. 80 RE, 5.76 
41/2% Sept. 1/83 6.17 6,07 6. 13 
51/4% May 1/90 6, 60 6. 60 6.59 
5 3/4% Sept. 1/92 6,62 6.57 6. 62 
6 1/2%  Qet. 1/95 6, 65 6. 63 6, 66 
Long Term Average 6, 60 6.56 6. 60 
Z. Exchange rates: U.S. dollar in Canadian cents (3) Jan, 5/72 Dec. 29/71 Dec. 22/71... 
Closing rate 
Spot Py 100 1/2 100 3/32 99 7/8 
90-day forward spread (4) 413D 31 8D :15D 
Average of noon rates (week ending) 
Spot 4 100,33 100.11 99. 64 
90-day forward spread (4) . 16D ~1S5D .17D 


Ee Be cpu cs cme ree FE Ry eRe en ee URES nEREDGnns (EER 
(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12,1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 
(2) Based on Wednesday closing mid-market prices, 
(3) Rates prevailing on the interbank market in Canada, 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions, 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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28 | — 


























Total 





Canadian Loans ! 
Non-government Securities, 
and Mortgages 


“Eree” Canadian Liquid Assets : 


Required Cash and 





Net Foreign Assets 





“Free” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


2 
Secondary Reserves 









Jan. 5/72 
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1. Excludes day-to-day and call loans 
2. See footnotes on page 3. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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1. Excl. Govt. of Conada Deposits. 
2. Notes and coins 


Total 


Held by the General Public' 
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Non-personal Term and Notice Deposits 
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Currency and Demand Deposits 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
ea tee. hah, elt 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 
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Government Accounts 
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TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 








182 Day Bills 


91 Day Bills 






44% Sept. 1, 1972 
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Long-term Average 





gerne SSR Ee 
1970 197\ 


“34% Apt L876 4 


i 


1972 














LAST DATE PLOTTED JANS5 


6/1/72 





a 





© even i no we 





ONCE f agA RNe - 





£801 J igo? NNO 





ol ttt Lihat Ciien ee, 
ire) Orel e830) 


At ar : 
tna. aaron n ead Heh yoked ne ere: cheat ViteeW | 


Goversmert 








Publications 
| BANK OF CANADA, awa 
erAyy WEEKLY FINANCIAL STATISTICS (1) 
| JAN 18 1972 +} 






Assets 


As at 


I [b& M 


Government of Canada securities 





Treasury bills 854.5 
Other - 3 years and under eos 3 
- Over 3 years meato0s 3 
Total 4,800. 1 
(of which: - held under ''Purchase and Resale 
Agreements'') (-) 
Bankers! acceptances PaO 
(of which: - held under ''Purchase and Resale 
Agreements") =) 
Advances to chartered and savings banks = 
Foreign currency assets 442.7 
Investment in the Industrial Development Bank 219.1 
All other assets 181.6 
Total Assets 5,944.4 
Liabilities 
Notes in circulation 4,041.1 
Canadian dollar deposits: 
Government of Canada 19.2 
Chartered banks 1, 68222 
Other 36.4 
Foreign currency liabilities 46.6 
All other liabilities 19.0 
Total Liabilities 5,944.4 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 830 
Canada Savings Bonds 9,895 
All other direct and guaranteed securities 14, 530 
Total 28, 255 
—eE===z=z=[z[{[aqEeeeEe)c)oa—== 

Held by: 
Bank of Canada - Treasury bills 863 
Other securities 3,987 
Chartered banks - Treasury bills 2,694 
Other securities 4,612 
Govt. accounts - Treasury bills 134 
Other securities 518 
General public - Canada Savings Bonds 9,895 
(residual) Treasury bills 139 
Other securities a, ets 
Total 28, 255 


GOVERNMENT OF CANADA BALANCES (2) 


eEeE——=—__= 


2,602 


——$———————— 


; 


I) dlA 


January 13, 1972. 


oii F OF 


| Increase since 





Jango L2 Cae oe 
illions of Dollars) 

sys | 144.4 
14.8 41.9 
~ OFS 242.6 
29.6 429.0 
(-) (-124. 5) 
- - 7.8 
i=) (- 8.8) 
=a (et Fea | 261.9 
Ps 46.7 
- 94.6 208 
-132.6 150.5 
- 63.9 474.6 
UF Ae = 65.2 
21.8 Ee Wes (i 
ee Pa: = nO’ rae 
Pte fae 15.4 
- 133.6 - 6.8 
- 132.6 7150.5 
- 195 
- 20# 2,483 
at One -192 
- 21# 2, 486 
ie: 144 
14 281 
ee! 14 
-# 673 
5 50 
- -453 
- 20# 2, 483 
- 19 - 13 
hem the -694 
-~ 21# 2, 486 
99# 1,035 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
Jan, 12/72 Jan, 5/72 Dec. 29/71 Jan. 6/71 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 
Canadian Liquid Assets 





Bank of Canada deposits 1,682 1, 660 150 380 
Bank of Canada notes 693% 687 - 19# 51 
Day-to-day loans 241 262 12 et. 
Treasury bills 2,694 2,695 - 36 - 22 
Other Government securities 
- 3 years and under ( 4.649 2,063 14 104 
- over 3 years ( . 2,585 5 624 
Call loans to stockbrokers ( 589% 83 0 - 26 
Gall loans to investment dealers ( 547 8 51 
Sub- total 10, 548% 10, 583 131# i Pale 
Net Foreign Assets 192 aid? 84 
Less Liquid Canadian Assets 
Loans to provinces 30 - 8 - 99 
Loans to municipalities 719 5H - 41 
Loans to grain dealers 499 - 18# -187 
Canada Savings Bond loans 300 - 8# 60 
Loans to instalment finance companies 295 8 - 31 
General loans 19, 244 127# 3; 532 
Mortgages insured under the N. H. A. 1,701 ae 600 
Other residential mortgages 634 8 272 
Provincial securities 543 « © 96 
Municipal securities 455 4 108 
Corporate securities 1, 320 19 519 
Sub-total 25, 740 153# 4,829 
Total Major Assets 36,515 247# 6,044 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 17, 805 198# 1,210 
chequable (5, 765) ( 91)# ( 558) 
non-chequable (7, 848) ( 76)# { 971} 
fixed term deposits (4, 193) ( 31)# ( -319) 
Non- personal term and notice deposits 6,648 181# 2,195 
Demand deposits (less float) 7,668 -182# 1, 280 A 
Total held by general public 32,121 197# 4,685 
Government of Canada deposits 2,582 2,501 42# 1,038 
Total Deposits (less float) 34,623 239# 5,723 
Estimated float Lrg 316# y Se 
Total Canadian Dollar Deposits 35,742 556# 6,269 
Foreign Currency ''Swapped'"' Deposits'!) 702 704 a BS -~983 
————————— J SSE ———— ————eEI— 
Bankers' Acceptances Outstanding 394 "4 9 a, 9 
Debentures issued and Outstanding 240 50 200 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 483 = 22 
> BOeme 3,418 - ll 440 
Demand deposits 7. 668 -182# |) 
Total Currency and demand deposits 11,569 -193# 1,742 
Personal savings and non-personal term 
and notice deposits 24, 453 379# 3,404 
Total Can. $ deposits and currency held 
by general public 36,023 186# 5,146 
Government of Canada deposits 2,501 42# 1, 038 
Total Currency & Chartered Bank Can.$ Deposits 38,524 229# 6,185 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. # Figures for the previous week have been revised. 





sileogeb soiton bre ried lamceisq-n0V 
(ia0i1 ate!) atisogeh basmed 

otidug lessmeg yd bled lai0T 
etisogeb sbaneD Yo jnoraniseveD 

(teofM anol) stinoged IstoT 
deo beiamntias 


atieogeG asii0oG astbansD latoT 


me ete ee ada 
sor sor "etinodo™ “hoquen@" youarwO agter0% 
ee: . 





pee WED BelbanteO so2qa%qe92A 'osednel 
coe. eT a gatbasiaiv bas bovest seruinsdott 
a AMP) UMA TOV. 
- €8+ sioo - etaad obiane yoartw) 
Il - eis .e€ eojon - 
weer eo? 1! “a bremob bem vb yore latoT 
mis? lanowisg-con boa egaiver Leno e106 
— ttt £22 oS _ gitteqeb sotton baa 
bisd yoastiw> bes etisogeb & 22D letoT 
edal 150 df wy latency yd 
— ae ES atizoqsh ebenad to teomnzev0d 
wss, PS? .8€ = atinoqeG 2.069 Ane! bereisadD. @ yomeriw > letoT 
er eee 


etivogsb rerisd ow beseiqg nsod ved dotdw ,ersilob 2 U yifewen ,vomo.tgy agiere) « ofni bettove0> abawt (1) 
aeibensS otal dvad txevae of foe7t00> brewro) « Agvordd nodativbow end dined sft dois bas daosd « dbo 


> ¢tseterm t6 ex6llob 


besiver axed vad aisew svoiverq ont 70) es regi + . -bstsmitea * 






- 2a - 


CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of dollars) 








Loans in Canadian Currency 
Total Major Assets Total General Business Unsecured Personal 
seasonally seasonally seasonally seasonally seasonally 

unadjusted adjusted unadjusted adjusted unadjusted . adjusted unadjusted adjusted unadjusted adjusted 
SSedue t a3, 027 19, 108 18, 938 A Pe ee] 17, 167 9,893 9,661 5,334 5,297 
33,572 33,472 19, 268 19, 191 LT, 555 se Pe os) 9,944 9,865 5,383 5,378 
September 34, 060 34,128 19,548 19,627 17,910 17,839 10, 205 10, 185 5,512 5,496 
October 34, 465 34,396 19,741 19,721 18, 204 18,077 10,618 10,513 5,556 5,545 
November 35, 326 34,976 20, 104 20, 164 18,560 18,541 10,539 10,571 5,670 5,670 

December 35, 887 35, 532 20, 395 20, 436 18, 828 18, 866 * * x * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 

Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally «Seasonally 
unadjusted adjusted unadjusted adjusted unadjusted ad jus ted unadjusted adjusted unadjusted adjusted 
197) 
July 17,652 17,582 5,643 5,582 10, 336 10,4227 33,631 33, 364 35,086 35,016 
August 17, 853 17, vil 5,806 5,760 10, 445 10,405 34, 104 33,833 35,499 35,393 
September 18,075 17,878 6,011 5,899 10,763 10, 630 34,849 34,470 35,950 35,950 
October 18,279 18,062 Gy25 2 6,063 10,687 10,513 35,217 34,628 36, 356 36,320 
November 17,816 17,780 6, 396 6,252 11,252 10,967 35, 364 35,049 37,295 36,926 
December 17,528 17, 695 6, 372 6, 489 11,411 11 O37, 355.321 35, 311 37, 882 37,433 
CHARTERED BANK ASSETS CURRENCY OUTSIDE BANKS 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays 35.0 Seasonally Adjusted 












Average of Wednesdays 


39.0 


Ratio Scale Ratio Scale 


30.0 


Total Major Assets 


30.0 


; Held by General Public 
20.0 26.0 


Personal Savings Deposits 
Total Canadian Loans 18.0 


22.0 





































6.0 16.0 
General Loans 14.0 
6.0 
4.00 | 
12.0 
10.0 Non-personal Term 
d Notice D it 
12 Ob ' BQ an otice Deposits =. 50 
Business Loans 90 
= 45 
8.0 | 
4.0 4.0 
5.0 
7.0 2 
Unsecured Personal Loans ! | 3.5 11.0 
40 3 4.0 10.0 
Currency and Demand 
90 Deposits 90 
8.0 8.0 
3.0 
titrrtirtis berterbostitiel itiotiotis obobotieliboli hdd 
1968 1969 1970 197) 1968 1969 1970 1971 


) As of month-end, 
Not available. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


(1) As at Average * 

Cash Reserves Fan. Peete Jan. 4-12/72 Dec. 16-31/71 
Cash Reserves - Statutory Basis 2, 305 2,290 2,120 
Required Minimum 2,265 2, 265 2,091 
Excess 40 24 29 
Excess as a ratio of statutory deposits oleic . 07% 09% 

171 316 


Cumulative excess at end of period 


Average * 


(2) As at Month of 
Secondary Reserves Jan. 12/72 Jan. 4-12/72 Dees. / 7 
Secondary Reserves - Statutory Basis 2,975 2,968 3,048 
Required Minimum 2,783 2,783 2,867 
Excess 192 185 181 
Excess as a ratio of statutory deposits -55% - 53% 54% 
Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
Jan&.ley 72 Jans95/72Z Dec. 29/71 
Excess Secondary Reserves 192 192 L77 
Other Canadian Liquid Assets BF 308 5, 343 5a l7 
Total 5,500 59535 5,494 
Total as a ratio of major assets n.a. 15. 2% 15.1% 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Jane. b2/72 Jano 5/72 Dec. 29/71 
Net float = bi 9 azo! i) nO 
Securities held under resale agreements = = = ase 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - + EO - 
Week Endin 


Central Bank Credit Outstanding 
jan. 12/72 Janse 72 Dec, 29/71 


Bank of Canada Advances 
Average for week * - Oh 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 


NN 
OW 
=) 
ao 
~ 
a 
_ 
~e) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for December in millions of dollars were: demand 
deposits 9,272.9, notice deposits 24, 457.9, statutory note holdings 643.1 and the minimum average 
deposit requirement with the Bank of Canada 1, 447.9. The figures for January are: demand deposits 


deposit requirement with the Bank of Canada 1,642.1. The required minimum ratio for December 
was 6.20 per cent; for January it is 6.51 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day-to-day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 


Canada notes less note holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days, 
Revised, 





Ts vances nampa ry sei | savrees A yraboossd hnsox8 
bebe ») mnt CCE Bae nn? .e latoT 


eieeee toler to cies 6 ae LstoT 


hs 


7 sint19> lo josie noviges7 dso (alias 


» sacitoaans2s chuak2 to AneA berelqmoonu 
% i‘ 4 
LT\GS .a9c . ~y ; STASS “asl (- fies rey | 7 dand f ; 





O.€ ¥ 1.68 4 es - moh ton 
| aes 
o.e - - - sinameoins olseot ibm bled esititysed 
¢ scttive396 bedelqmoony tate Io invoms to ‘ 
: 0.24 + shensD ai anad bas a7éteeb aw Ano sv 
wn AE 
—$—$__—+_____ iba ew 7 aribnateiwO tiborD Ans& tax303D 
. 2900n8VbA shens lo Ansd ing 
‘ i 2.0 m * doow 10i systsvA 
ainomootgA clases A bos seadowt ‘ 
0a 6.eF é.s * S9ew 10] ops 19vA ia 
@.la 1 ar at doew autiub rumixeM . 


cae. ae nwt ; veld 
{Is atisoqob soliton lo PS bus etizoqeb basmeb to PSI ei 
baamsb :919w etellob to anvillics at s9dei926) 102 xa7 
Sysiteve muminim edt bar 1.668 spaiblod sion yaotutsie hae A etieogob ooHtoa ,O.STS 0 atisogeb’ 
ettsogob branteb :e16 ytaunsl. tol aniyii sfT .° .Thb Tg THD ori) rliiw Inerseaiuper tinogeb 
ogsteve miurninint oft bas 0.659 agaiblod ston yzotitsle’ 948 288 €S esiroqob s>iten e70..1S° 0} 
tedmigoa 10) offes musminic: berlupex sdT 1 ShOE : ) Hee seit iw inome gps tteoqsb 
Ane taq Pik Ytawnsl 10} neo teq 05.0 caw 
bas ensol yab-oi-yab ,botiupes muminim 94) Jo aao2x% ai ‘bens to AnsA ali te etiaoqeb veboloal (5 
@-8 of beoubox esw bas OTP! ylvl svitoelte In9> 1240.0 waa Pbetiupo: oT .allid yrvesett 
SVC! yrsumsl ovitools tases 14q 0.4 oF VO! tedem500 ovitoste sano 199! 


a) ; ; : ¥tsbno» on aeonRe asbuloal u 
-tevisesy des? ai babuloni ors doidw siesd Ywotwale 6 10 . agniblod 900 eeol seion rhens 


«eyed neonieud lo syrievA : 
-borsiveh « 



















ovi98e7 deso cuminio ofT ( 
+tiesd ytoltviste « ao betslucles 


IN TEREST RATES AND EXCHANGE RATES 
7: Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 

_Jan, 12/72 Jan. 5/72 e 71 

High 3 3/4 3 3/4 3 3/4 

Low a 2 3 3/4 3 1/2 

Close 3 3/4 3 3/4 3 3/4 

Average of closing rates 3. 76 3. 75 3.69 
Average Treasury Bill Rate at Tender Jan. 13/72 Jan. 6/72 Dec. 30/71 

91 day bills 3.25 3. 30 3.21 

182 day bills 3.34 3.42 3x51 
Government Bond Yields (2) Jan. 12/72 Jan. 5/72 Dec. 29/71 

71/4% Apr. 1/72 3.82 3.81 3.81 

41/4% Sept. 1/72 3.94 3.97 3.92 

6 3/4% July 1/73 4.42 4.39 4.31 

8% Oct. 1/74 (extendible) 4.31 4.25 4.21 

71/4% Dec. 15/75 (extendible) 5.04 4.96 4.90 

5 1/2% Apr. 1/76 5.81 5. 25 5.12 

8% July 1/78 6.03 6.07 5.98 

5 1/2% Aug. 1/80 5.78 5.80 5.73 

41/2% Sept. 1/83 6.12 6.17 6.07 

5 1/4% May 1/90 6.67 6.60 6.60 

5 3/4% Sept. 1/92 6.65 6.62 6.57 

61/2% Oct. 1/95 6.67 6.65 6.63 

Long Term Average 6.62 6.60 6.56 


2. Exchange rates: U,S, dollar in Canadian cents (3) Jan. 12/72 Jan. 5/72 Dec, 29/7] 


Closing rate 
Spot mn 100 25/32 100 1/2 100 3/32 
90-day forward spread (4) + Sub Ts 213 “8D 


Average of noon rates (week ending) 
Spot 4 100.72 100. 33 100.11 
90-day forward spread (4 13D . 16D Be ti) 





1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 



































Total _ 
0 
24 
5 kL 
ae 
6 
0 Canadian Loans | 
Non-government Securities, 
and Mortgages 7 
"Free Canadian Liquid Assets 2 
5 
6 
Required Cash and Secondary Reserves < 5 
— 2 
= 
| + 
Net Foreign Assets 
fe | 9 
% 
20 
Free” Canadian Liquid Assets 7 
As a Percentage of Total Major Assets 
15 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 13/1/72 
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6 
CHARTERED BANKS - LIQUID ASSETS 









































Wednesdays - Billions of Dollars , .8 
4 
| .6 
4 
f 
14.8 
eS 14.6 
4.4 Government Bonds +44 
4.2 
— 4.0 
1.9 18 
“tT 
3/2 
=4 3:0 
E30 
Treasury Bills ai AP 
+4 2.4 
2.8 
ee : | Eve 
ar a 
Day-to-day Loans 1 
4 : 
2 a 
0}— | a3 2 
Bank of Canada Notes and Deposits | 
2.0 | 12:0 
1.8) 41.8 
1.6| 11.6 
t phe da dey dy J VERS EE See een ome 
1969 1970 197] 1972 


LAST DATE PLOTTED JAN.I2 


13/1/72 
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20.0 
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18.0 

17.0 

16.0 

15.0 

24 

22 

2.0 

| .8 
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1.0 
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7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


21.0 
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Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
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RESIDENTIAL MORTGAGES ? 
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Mortgages insured under the National Housing Act and 
other residential mortgages. 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


38 
36 
_}34 
Total : 
oe — 32 
= 
wes 
30/- : 








Held by the General Public! 


26+ 





Personal Savings Deposits 





26 
16 
| 12 
) 
) (4b Currency and Demand Deposits 
| 
10 10 
| 8 
| 
8 
| 
6 — 6 
Non-personal Term and Notice Deposits 
4 | i 4 
Currency Outside Banks? oo 
2 Government of Canada Deposits 2 








oLlitiilit| PL CEO eat Pe eee 1 tii 9 
1969 1970 197] 1972 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JAN5 
2. Notes and coins. 13/1/72 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 





BONDS EXCLUDING C.S.B. 














28 
27 15 ce ae | 15 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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' Goveranent 
Publications 


0 


BANK OF CANADA 


Assets 


BANK OF CANADA 


/// 


WEEKLY FINANCIAL STATISTICS (1) 


———w 


Government of Canada securities 


Treasury bills 


Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 


Agreements"') 


Bankers! acceptances 
(of which: - held under ''Purchase and Resale 


Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development 


All other assets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 


Other 


Foreign currency liabilities 


All other liabilities 


Total Liabilities 


Bank 


As at 


Jan. 19/72 
M 


862.7 
1,795.6 
2,160, 5 
4,818.8 


3,968.9 


Me a eee 
1,649, 0 
39.0 


32, 4 
285. 5 


5,986.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 


Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Chartered banks 
Govt. accounts 
General public 


(residual) 


Total 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





24.830 
9,877 


14, 530 


28, 237 
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’ 


Increase since 


Jan, sty Jan, 20/71 
ons of Dollars) 


8,2 219.1 

10,3 76.6 

0.2 244.7 

18.8 540.4 

(-) hs2 35. 7) 

- x), FES 

(-) (+, 2.8) 

- ay 4.4 

at5. 3 215.7 

x. 8 47.0 

135. 3 48, 3 

41.6 845.1 
ba 

$2; 2 464.9 

Le 8.0 2788,:5 

a 365.7 

Zei0 2.6 

= 14.2 4,8 

166.5 95.7 

41.6 845.1 

. 185 

-« 18 2, 443 
hh 2 on 

eae 2,501 


8 219 

11 318 

- 17f - 36 

-~/2ig¢t 655 

7 tt 56 

Z -417 
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206 - 54 
10# -683 

15 2,501 

68 983 
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CHARTERED BANKS 


Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 


Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 


Call loans to stockbrokers 
Call loans to investment dealers 


over 3 years 


Sub-total 


Net Foreign Assets 





Foreign Currency "'Swapped" Deposits!) 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Less Liquid Canadian Assets 


Loans to provinces 


Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Prelim. 


Jan. 19/72 


539% 


10, 431* 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 
Other residential mortgages 


Provincial securities 


Municipal securities 
Corporate securities 


Personal savings deposits 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


chequable 
non-chequable 


fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 


Estimated float 


2,659 


Total Canadian Dollar Deposits 


Jan, 12/72 


Increase since 


Sa, Of ie 


(Millions of Dollars) 


93 
707 
526 
292 
234 


19, 076 


1 a ONT 
637 


592 
463 


Ney Wi 
25, 644 


36, 383 


17, 823 
(Si 7.a3) 
(7, 887) 
(4, 223) 
6, 805 
ts 298 
31,924 
Lege Oiee 
34, 506 

155 


35, 261 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 


Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


483 
3, 5U1 
296 


11,089 


24, 628 


pee ts SE 


SS ud 
2, 582 


a) 


38, 300 














-106# 

-255# 

-361f 
146 


- 2157 
81 


-134# 





Jan, Laftl 


333 





22 
417 


Jogppggnd_ 


1, 622 
3, 537 


5, 159 


1 FOL 


6, 260 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 





, As at ea Se. |”, NaN Ae eae 
Cash Reserves |!) Jan, 19/72 _Jan, 17-19/72 Jan, 4214/72 
Cash Reserves - Statutory Basis Ee 2.22 2,292 
Required Minimum 2, 2b6 2, 266 2, 266 
Excess 7 7 725 | 
Excess as a ratio of statutory deposits . 02% . 02% . 08% 
Cumulative excess at end of period 21 242 


Average al 
As at Month of 


Secondary Resenuealy Jan, 19/72 Jan, 4-19/72 Dec, /71 


Secondary Reserves - Statutory Basis 2, 950 Dy POD 3, 048 
Required Minimum Zieh 2. (83 2, 867 
Excess 167 rz 181 
Excess as a ratio of statutory deposits . 48% - 49% - 54% 
Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
vane Lo, 1zZ Jan. 12/72 Jan, 5/72 
Excess Secondary Reserves 167 197 192 
Other Canadian Liquid Assets 5,215 5326 5, 345 
Total 5, 382 By; D25 5, oat 
Total as a ratio of major assets n, a, He Py 15, 2% 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date es ae Se ee 
(increasing cash +; decreasing cash -) Jan, 19/72 Jan, 12/72 Jan, 5/72 


As at 


Net float SBN Os: tle ihe, +28, 1 
Securities held under resale agreements - = = 


Net amount of other uncompleted securities 


transactions with dealers and banks in Canada tig - +15.0 


Central Bank Credit Outstanding Week Endin 
Jan, 19/72 Jans 12/72 Jan, 5/72 


Bank of Canada Advances 


Average for week * = - Oo 
Purchase and Resale Agreements 

Average for week * 20.0 2.3 19. 

Maximum during week 50.6 7,6 76.1 


i hegsen oven ch Wh telenvens. arian la Gambeimin 


(2) 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for January in millions of dollars are: demand 
deposits 10,923, 7**, notice deposits 23,866. 8**, statutory note holdings 623, 6** and the 
minimum average deposit requirement with the Bank of Canada 1,641. 9**, The required 
minimum ratio for January is 6,51 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day-to-day loans and 
treasury bills, The required ratio was 9.0 per cent effective July 1970 and was reduced to 8,5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less note holdings calculated on a statutory basis which are included in cash reserves. 
Average of business days. 

Revised. 
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1. 


ic. 


(1) 


(2) 
( 3) 
(4) 


Money Market Rates (1) and Government Securi 


Day-to-Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


INTEREST RATES AND EXCHANGE RATES 


Government Bond Yields (2) 


7 1/4% 
4 1/4% 
6 3/4% 
8% 

7 1/4% 
5 1/2% 
8% 

5 1/2% 
4.1/2% 
5 1/4% 
5 3/4% 
6 1/2% 


Long Term Average 


Exchange rates: U,S, dollar in Canadian cents (3) Jen, 19/72 


Closing rate 


Spot 


Apr. 
Sept. 
July 
Oct, 
Dec. 
Apr. 
July 
Aug. 
Sept. 
May 
Sept. 
Oet, 


1/72 
1/72 
1/73 
1/74 
15/75 
1/76 
1/78 
1/80 
1/83 
1/90 
1/92 
1/95 


90-day forward spread 


(extendible) 
(extendible) 


(4) 


Average of noon rates (week ending) 


Spot 


90-day forward spread 


The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 


(4) 


Yields 


Week endin 
Jan. 19/72 Jan, 12/72 Jan, 5/72 


37/8 3 3/4 3 3/4 
31/4 31/2 3 3/4 
3 3/4 3 3/4 3 3/4 
et ie, 3.70 3.775 
Jan, 20/72 Jan. 13/72 Jan, 6/72 
3.24 a, 25 S00 
3. Ot 3.34 3¢42 
Jan, 19/72 a 2/72) Tans 5/772 
Bent 36 the 3. BA 
3.95 3,94 3.97 
4,48 4,42 4, 39 
ae36 4, 31 4,25 
5 25 5.04 4.96. 
5. 43 LS ayAll 5. 25 
6.10 6.03 6, 07 
5. 86 5.78 5. 80 
6/21 6.12 6.17 
6. 76 6.67 6. 60 
pata 6, 65 Ore 
Osrd 6.67 6. 65 
6.70 6.62 6, 60 
Jan, 12/72 ans 57.72 
100 21/32 100 25/32 100 1/2 
. 08D PB} sks 
100. 61 100, 72 100. 33 
rac he gf Poa Wee . 16D 
12, 2970); 


5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 


Based on Wednesday closing mid-market prices. 


Rates prevailing on the interbank market in Canada, 
Premium or discount relative to spot rates on the forward portion of swap transactions, 
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CHARTERED BANKS - MAJOR ASSETS 


30 — 


26 | 











CEI TT eda 4 [1 J 
1969 


1, Excludes day-to-day and call loans 
2. See footnotes on page 3. 





Wednesdays - Billions of Dollars 


Total 





Canadian Loans ' 
Non-government Securities, 
and Mortgages 


"Eree’ Canadian Liquid Assets : 





Required Cash and Secondary Reserves : 


| 


1 


Net Forei 





gn Assets 





Free’ Canadian Liquid Assets ” 
As a Percentage of Total Major Assets 














38 


136 
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CHARTERED BANKS - LIQUID 


Wednesdays - Billions of Dollars 





| 

| 
Government Bonds 

| 


Treasury Bills 





Day-to-day Loans 


Bank of Canada Notes and Deposits 


1970 


ASSETS 



























LAST DATE PLOTTED JAN. 19 


20/1/72 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' GENERAL LOANS 


ia 


yt 2120.0 120.0 


21.0 






20.0 


19.0 }— 





18.0 18.0 18.0 











mee ee ee 
17.0 Prpenncy  * 117.0 17.0 
p-.,/' 1969 
a 
/ 
16.0 Pi | 16.0 16.0 
meme ey ge ee 5 | 5.0 15.0 


1. Exel. duyste-doy, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ” 














2.4 4 2.4 140 
7 
er. 13.0 L 
2.2 a 2.2 
7 
-/ 
¢ 
/ 
Of) va 20 
4 MUNICIPAL 
Pid ] | 
4 
1.8 rae 1.8 





Se 














1.0 | oh" i ee 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 








GRAIN DEALERS INSTALMENT FINANCE COMPANIES _ 

















MAR. JUNE SEPT. DEC. 
LAST DATE PLOTTED JAN 12 


20/ |/772 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


32 


30 


28 | 


26 
16 


14 
10 






1969 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 
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Wednesdays - Billions of Dollars 


Total 





wt " 


Held by the General Public! 








— 18 
Personal Savings Deposits 

<—— 

= 

—+ 12 
Currency and Demand Deposits i 

— 10 

Pe 


Non-personal Term and Notice Deposits 








Currency Outside Banks? 





Government of Canada Deposits 





Piedehol tudor ft abet 4 
1972 

LAST DATE PLOTTED JAN 2 

20/1/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C:S.B. 



















































































28 
+ | 
27 > 
s 
26 +14 
aK General Public | 
=" 6 
116 
a: 
15 ‘id 
ss 
General Public | 14 A Bank of Canada — 4 
ri. “ja 4 
8 | re 
| 3} {5 
13 | Chartered Banks 1 
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9 Bank of Canada 75 Government Accounts 
4 4 i 
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TREASURY BILLS 
Government Accounts : 
| 
i ut = 4 
CANADA SAVINGS BONDS | 
10 43 
Le 
9 General Public 4 
= 5 
Sit Chartered Banks 
7 
2 
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6 _ Bank of Canada — | 
i 5 0 at ect Le il hil 0 
1969 1970 197 1972 1969 1970 197\ 1972 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 





































































8 TREASURY BILLS ' «fi 
y ———] 
6 6 
182 Day Bills <4 8 
8 
a ——4 
i 
7 
= 
3 
ro 91 Day Bills “ 
4% Sept. 1, 1972 y 
8 “ve 
14 
7 _—— ee 
om 
8% Oct. 1, 1974 ? | 
6 t 
1) 
—j) 
8 
| 
4 
d -— 5”%% Apr. 1, 1976 - 9-7 ae 
Bs 
6 6 
8 see 
= 
4% Sept. 1, 1983 — 
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—6 
8 
5“%% May 1, 1990 =a 
i 17 
16 
Long-term Average 
8 48 
ie 7 
| | 
| | | | - | : : SP Tee eer 
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1. Weekly tender rate on Thursday date LAST DATE PLOTTED JAN. 19 
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2. Extendible 
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As at | Increase since 


Jan. 26/72 Jan. Loi T2 Jan. 27/71 
Millions of Dollars) 


BANK OF CANADA 


Assets \} 
7 


Government of Canada securities . 
Treasury bills 892.2 29.5 146.5 


Other - 3 years and under ~ ; 1,847.7 52.0 104.6 
- Over 3 years 2,160.5 O.4 244.8 
Total 4,900.4 81.5 496.0 
(of which: - held under ''Purchase and Resale 
Agreements'"') (19. 6) (19. 6) (- 78.4) 
Bankers' acceptances 2.0 1.0 ae 
(of which; - held under ''Purchase and Resale 
Agreements") Cols) { 1.0) {=~ 8.5) 
Advances to chartered and savings banks - - - 
Foreign currency assets 268.8 - 58.6 183.4 
Investment in the Industrial Development Bank 522.6 0.7 46.3 
All other assets 144. 3 -172.6 = 43,2 
Total Assets 5,838.0 ~148.0 705.0 


Liabilities 
Notes in circulation 8 929.2 - 39.7 462.7 


Canadian dollar deposits: 





Government of Canada 9.0 - 2.2 - 94.1 
Chartered banks 1,674.0 25.1 336.7 
Other 38.3 - 0.8 0.1 
Foreign currency liabilities > «49.5 a a A ae | 
All other liabilities 138.0 - 147.5 - 18.0 
Total Liabilities 5, 838.0 -148.0 705.0 

GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,830 - 175 
Canada Savings Bonds 9, 866 - 12 2,435 
All other direct and guaranteed securities 14,529 - ee 
Total AOD - 12 2,483 

Held by: 

Bank of Canada - Treasury bills 900 29 146 
Other securities . 4,049 52 346 
Chartered banks - Treasury bills 2,676 - 7 14 
Other securities 4,580 - 14# 609 
Govt. accounts - Treasury bills 102 ~ 2e 42 
Other securities 528 10 -407 
General public - Canada Savings Bonds 9, 866 - 12 2,435 
(residual) Treasury bills ise oe » 21 
Other securities = I. - 48 -674 
Total Z28"225 - 12 2,483 
GOVERNMENT OF CANADA BALANCES (4) 2,691 21 1,024 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Dollar Deposit Liabilities 


Canadian Liquid Assets _ 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 


Call loans to investment dealers 


Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Prelim. 


Jan. 26/72 


1,674 
686% 
243 

2,676 


°4,617 


544*« 


10, 439% 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and notice deposits 


Demand deposits (less float) 


Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 


Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'"' Deposits!!) 


Bankers' Acceptances Outstandin 


Debentures issued and Outstanding 


2,682 


666 


Jan. 19/72 


Increase since 


Jan. 12/72 


(Millions of Dollars) 


1,649 
697 
261 

2,682 


2,033 
Zz, 298 
83 
476 


10, 478 


LOT 


v2 
131 
527 
284 
239 


197 233 


T7715 
642 


607 
462 


Pea 13 


25, 825 


36,501 


380 


240 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Funds converted into a foreign currency, usually U.S. 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 


483 
PEP Ar (72 


i MS 


11,028 


24,750 


35,778 
2,659 


38,437 








Jan. 20/71 








400 


5 rep | 


1,653 


a. 


AY lhe 
1,072 


et BA he 


6, 350 





dollars, which have been placed on term deposits 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


, As at Average * 

Cash Reserves '}) Jan. 26/72 Jan. 17-26/72 Jan. 4-14/72 
Cash Reserves - Statutory Basis 2,298 2288 2,202 
Required Minimum 2, 266 2,266 2, 266 
Excess BZ ld Pay 
Excess as a ratio of statutory deposits . 09% - 05% . 08% 
Cumulative excess at end of period Lago 242 


Average * 


> As at Month of 
Secondary Reserves | ) 26/72 Jan, 4-26/72 Dec, /71 
Secondary Reserves - Statutory Basis 2,951 2,999 3,048 
Required Minimum Ppa (eX rapa liste) 2,867 
Excess 167 176 181 
Excess as a ratio of statutory deposits - 48% -51% - 54% 
2. Chartered Bank ''Free'' Canadian Liquid Assets |) As at 
Jan 26/72 Jane Los72 Jan, 12/az 
Excess Secondary Reserves 167 167 197 
Other Canadian Liquid Assets BNA beso ae {sit 
Total 5.990 5,430 Say aa 
Total as a ratio of major assets Tie ae 14.9% 15.2% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Jan, 260/72 Jan. 10/72 Jan, L2/7z 
Net float + 44.8 ai obo IS: - 19 
Securities held under resale agreements - 20.6 - = 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 5 eee | x i fee) a 
4. Central Bank Credit Outstanding Week Endin 
Jan. 26/72 Jan. UOy 72 pb Wey rare - 
Bank of Canada Advances 
Average for week * - = = 
Purchase and Resale Agreements 
Average for week * ral 20.0 eats 
Maximum during week 20e6 50,6 hee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for January in millions of dollars were: demand 
deposits 10, 923.7, notice deposits 23, 866.8, statutory note holdings 623.6 and the minimum average 
deposit requirement with the Bank of Canada 1, 641.9. The figures for February will be: demand 
deposits 10,855.3, notice deposits 24, 488.9, statutory note holdings 706.8 and the minimum average 
deposit requirement with the Bank of Canada 1, 575.4. The required minimum ratio for January 
was 6.51 per cent; for February it will be 6.46 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day-to-day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less note holdings calculated on a statutory basis which are included in cash reserves. 
Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


7, Money Market Rates (1) and Government Security Yields 
Day-to-Day Loans Week endin 
Jan. 26/72 Jan. 19/72 Jan. L2p72 
High 3 3/4 3 7/8 3 3/4 
Low 3.1/4 3 1/4 34/2 
Close 3 3/4 3 3/4 3 3/4 
Average of closing rates 3.65 3.73 3.70 
‘ Average Treasury Bill Rate at Tender Jen. 27/72 Jan. 20/72 Jans 33/72 
91 day bills 3. 36 3.24 Bey (AS, 
¢ 182 day bills 353 Swill 3.34 
| 
Government Bond Yields (4) Jan. 26/72 San. 19/72 Jan. alzi v2 
71/4% Apr. 1/72 3.68 say 3.82 
41/4% Sept. 1/72 3. 98 3.95 3.94 
6 3/4% July 1/73 4.62 4,48 4.42 
j 8% Get, 1/74 (extendible) 4.48 4.38 4.31 
71/4% Dec. 15/75 (extendible) SAS: B25) 5.04 
S.ij2% Apr. 1/76 5.51 5.43 5.21 
8% July 1/78 6, 17 6.10 6.03 
5 1/2% Aug. 1/80 5.91 5.86 5.78 
; 41/2% Sept. 1/83 6. 27 6.21 6.12 
: 5 1/4% May 1/90 6.82 6.76 6.67 
5 3/4% Sept. 1/92 6.77 6.72 6.65 
61/2% Oct. 1/499 6.15 6.71 6.67 
§ 
Long Term Average 6.73 6.70 6.62 
2. Exchange rates: U.S. dollar in Canadian cents (3) Jan. 26/72 Jan. 19/72 Jan. 22/72 


Closing rate 
Spot 4 100 15/32 100 21/32 100 25/32 
90-day forward spread (4) -02D - 08D -11D 


Average of noon rates (week ending) 
Spot 100.55 100.61 100.72 
90-day forward spread '4) .06D .07D 13D 


RE Ee ee eee, oe eee ee ee en ci eel 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


38 


Total a 


30 


28 





26 ~ 
20 Canadian Loans ' 
Non-government Securities, 
and Mortgages 


























re “Free” Canadian Liquid Assets ” 
5 
2 Required Cash and Secondary Reserves ‘4 
3 Lt 
Net Foreign Assets 
- 4 
0 ee eo: = a a : 
ie ion 
20 7 20 
"Eree” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
= 
a 
Veet ety 1 eT Tt Lit pt pad pda) | 


1969 1970 197| 
L. Excludes day-to-day and call loans 
2. See footnotes on page 3. 27/1/72 


LAST DATE PLOTTED JAN. !9 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Call Loans 





Government Bonds 








Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 











J 


4.8 


4.6 


4.4 




















1972 


LAST DATE PLOTTED JAN. 26 
2741/72 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


>10 TOTAL CANADIAN LOANS ' 


wae (O72 











) 21.0 











20.0 + 20.0 

19.0}- + 19.0 19.0% 
18.0 -- 18.0 18.0 |— 
17.0 + + 17,0 

16.0 41620 

tlt) oe ee ee ee a Ses chee Oe oe 

1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
RESIDENTIAL MORTGAGES ? 
24 42.4 
7 
o 
2.2 fe 
¢ 
/ 
2.0 ris + 2.0 
4 
4 4 
7 
4 
|, 8 }— 4|.8 








OL ide de, eee. Be 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 


























GENERAL 


LOANS 








MUNICIPAL 








INSTALMENT FINANCE COMPANIES 


ee 





LAST DATE PLOTTED JAN. 19 
2TI/ 172 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 















































| 
| 36 
| | 
| | 
| 34 
Total | | 
Je | 132 
30 f | 
| | 
Held by the General Public! 20 
28 
18 
Personal Savings Deposits 
| 
26 
16 
112 
14 Currency and Demand Deposits 
10 | a &i 
| a 
| 
8 
6 | 6 
| Non-personal Term and Notice Deposits 
| 
4 i 4 
Currency Outside Banks? Pee 
vf 
Government of Canada Deposits 2 
olritiilit4 ir bitvr tart | Phot tpi r leit o 
1969 1970 \97| \972 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JAN 19 


2. Notes and coins. 27/1/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 


ii Total ‘5 





General Public 





16 














General Public 4 ri 4 i Bank of Canada a 
a | 


8 wee 
3 i 5 
Ay ace Banks 












































































7 
4} 4 
_ Chartered Banks 6 
Ji 3 
Bank of 9 Government Accounts 
4 
0 
TREASURY BILLS 
Government Accounts 
| 
4 Total 4 
CANADA SAVINGS BONDS 
10 3 3 
| 
9 e+ General Public 
0 - 0 
=: | 8 <i> 
Se | Chartered Banks | 3 
7 
J 2 
6 | Bank of | 
' \Govt. Accts. 
tul thoitirtortoidiibie drt 5 0 tutiutlius 0 











1969 1970 197\ 1972 1969 i970 ~—=«*AQTI 1972 


LAST DATE PLOTTED JAN. 26 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 

























































6 TREASURY BILLS ' 8 
7 7 - take ety | 7 
6 6 
182 Day Bills 5 
8 
4 
; 
j 3 
6 91 Day Bills 
44% Sept. 1, 1972 
8 5 
7 4 
8% Oct. 1, 1974 ? 
6 6 
To’ 
5 
8+ 
4 
i 5%% Apr. 1, 1976 - ] 
6 1 
: = 
a= 5 
A’YA% Sept. 1, 1983 = 
oy aes 





5%% May 1, 1990 
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—6 
Long-term Average 
—8 
x 
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1969 1970 197| 1972 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED JAN. 26 
2. Extendible. 27/\/72 
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ue fs IG WEEKLY FINANCIAL STATISTICS (1) 
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As at | Increase since 


Feb, 2/72 Jan, gore Feb. 3/71 
Millions of Dollars) 


BANK OF CANADA 


Government of Canada securities 


Treasury bills 946.5 54, 3 165, 8 
Other - 3 years and under 1,896.6 48.9 106, 0 
- Over 3 years 2,160.6 Oo 302, 6 
Total a 103, 3 574.4 
(of which: - held under ''Purchase and Resale 
Agreements") (81. 9) (62, 3) (17. 0) 
Bankers! acceptances 5 8.8 6.8 1.6 
(of which: - held under ''Purchase and Resale 
Agreements") (8. 8) (7. 8) (1. 6) 
Advances to chartered and savings banks ¥ Pe 2 
Foreign currency assets 163.0 - 105.8 113.0 
Investment in the Industrial Development Bank 522, 6 be 46, 3 
All other assets 268.6 124, 4 - 37.3 
Total Assets 5, 966.6 128.6 698. 0 
Liabilities ’ 
oe . 
\ 
Notes in circulation \\ 3, 930. 6 1.4 448.7 
Canadian dollar deposits: ie Ref | 
Government of Canada Pon 19 » 120.6 11,5 ~126. 0 
Chartered banks A NO 15RD, 3 - 93.7 344, 3 
Other ol 39.1 0.9 = a7 
Foreign currency liabilities 44,7 - 4.8 13.0 
All other liabilities 251.4 113.4 Ze, 8 
Total Liabilities 5,966. 6 128.6 698. 0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 830 - 165 
Canada Savings Bonds 9,858 - 9# 2,418 
All other direct and guaranteed securities 14,529 = -128 








Total 28,217 - 9# 2,459 
Held by: 

Bank of Canada - Treasury bills 955 55 165 
Other securities 4,098 49 405 
Chartered banks - Treasury bills 2,651 - 22# 18 
Other securities 4,577 - 4 623 
Govt. accounts - Treasury bills 121 19 46 
Other securities 530 3 -402 
General public - Canada Savings Bonds 9, 858 - of 2,418 
(residual) Treasury bills 103 - 52# = Oe 
Other securities 5,324 - 48¢# -754 
Total , 8.217 - 9f 2,455 

_ — 


GOVERNMENT OF CANADA BALANCES (2) 2, 349 34) 846 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Canadian Liquid Assets _ Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Prelim. 
Feb, 2/7 2 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H, A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ""Swapped" Deposits!) 


Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


Currency outside banks - coin 


Demand deposits 


2,229 


600 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Jan, 26/72 


Increase since 


Jan, 19/72 


(Millions of Dollars) 


1,674 
686 
243 

2,673 


2,009 
2, 608 
76 
433 


10, 402 


185 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


483 
3,243 


6, 954 
10, 680 
24,944 


35, 624 
2,682 


38, 305 














- 29% 

-306# 
-335# 
182 


-153# 
23 


-130# 





Jan. 27/71 








22 
388 


1,127 


1, DST 
3,648 


5,184 
1,118 


6, 302 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


(a) As at Average * 

Cash Reserves Feb, 2/72 Feb, 1-2 /72 n - Za 
Cash Reserves - Statutory Basis 2 287 2, 288 2,288 
Required Minimum a 261 2,281 VAN) 
Excess 6 4 23 
Excess as a ratio of statutory deposits . 02% 02% . 07% 
Cumulative excess at end of period 14 248 


Average * 


r As at Month of 
Secondary Reserves (2) Feb, 2/72 Feb, 1-2 /72 Jan, /72 
Secondary Reserves - Statutory Basis 2,794 2,809 2, 943 
Required Minimum 2,0ae Zeeet 2. 783 
Excess le ie) - 18 160 
Excess as a ratio of statutory deposits -.09% -.05% » 46% 
2, Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
Feb. 2/72 Jan. 26/72 Jan. 19/72 
Excess Secondary Reserves - 33 165 167 
Other Canadian Liquid Assets 5,025 5,188 5, 262 
Total 4,992 5,353 5,429 
Total as a ratio of major assets na. 14, 7% 14, 9% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) eb, 2/72 an, 26/72 Jan. 19 [72 
Net float +20. 0 +44, 8 +1953 
Securities held under resale agreements -90.7 -20.6 - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + 1.8 eek 411.9 


4, Central Bank Credit Outstanding Week Endin 
Feb, 2/72 Jan, 26/72 Jan, 19/72 


Bank of Canada Advances 
Average for week * = 


Purchase and Resale Agreements 
Average for week * 96, 3 8.0 20.0 
Maximum during week 150.4 20.6 50.6 


i Ei eta a leh PT ete Da he Dh Dl hist A Ti Mtn nati en Weve 8) CORSO 


(1) 


(2) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis, The figures for January in millions of dollars were: demand 
deposits 10, 923.7, notice deposits 23, 866.8, statutory note holdings 623, 6 and the minimum 
average deposit requirement with the Bank of Canada 1, 641.9. The figures for February are 
demand deposits 10, 846, 7**, notice deposits 24, 489. 8**, statutory note holdings 706, 8 and the 
minimum average deposit requirement with the Bank of Canada 1, 574. 4**, The required minimum 
ratio for January was 6,51 per cent; for February it is 6,46 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9,0 per cent effective July 1970 and was reduced to 8,5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves, 


Average of business days. 
Revised, 
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INTEREST RATES AND EXCHANGE RATES 


4 Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week ending 
Feb, 2/72 Jan, 26/72 Jan, 19/72 
High 3 3/4 3 3/4 37/8 
Low 3 3/4 3.1/4 3.1/4 
Close 5 3/4 3 3/4 3 3/4 
Average of closing rates 3005 3, 65 ae ho 
Average Treasury Bill Rate at Tender Feb, 3/72 Jan. 27/72 Jan, 20/72 
91 day bills 3.53 3. 36 3.24 
182 day bills 3773 3. 53 CP Re 
Government Bond Yields (2) Feb. 2/72 Jan, 26/72 Jan, 19/72 
71/4% #$<Apr. 1/72 3. 98 3, 68 3.77 
41/4% Sept. 1/72 4,05 3. 98 3.95 
6 3/4% July L173 4,68 4, 62 4.48 
8% Oct. 1/74 (extendible) 4.70 4. 48 4, 38 
7 1/4% Dec. 15/75 (extendible) 5. eo By 74s: 5. 25 
5 1/2% Apr, 1/76 5.61 5.51 5.43 
8% July 1/78 6,05 6.17 6.10 
51 /2% Aug. 1/80 6,01 5. 91 5, 86 
41/2% Sept. 1/83 6. 31 6, 27 6,21 
51/4% May 1/90 6. 87 6, 82 6.76 
5 3/4% Sept. 1/92 6. 80 6.77 6,72 
61/2% Oct. 1/95 6, 82 6. 73 6.71 
Long Term Average 6.79 6.73 6.70 
2. Exchange rates: U.S, dollar in Canadian cents (3) Feb, 2/72 _Jan, 26/72 Jan. 1972 
Closing rate 
Spot (4) 100 19/32 100 15/32 100 21/32 
90-day forward spread .01D . 02D . 08D 
Average of noon rates (week ending) 
Spot i 100, 53 100. 55 100, 61 
(4) - 02D . 06D 20TD 


90-day forward spread 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov.12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 
2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions, 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 











Canadian Loans ' 


Non-government Securities, 
and Mortgages 


Free’ Canadian Liquid Assets 


Required Cash and 





2 


x 
Secondary Reserves 















et ab iy 
1969 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 3. 





Net Foreign Assets 





Free’ Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 





72 
LAST DATE PLOTTED JAN.26 


3/2/72 
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6 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Call Loans 





Government Bonds 











Treasury Bills 





Day-to-day Loans 





Bank of Canada Notes and Deposits 





























15:6 





LAST DATE PLOTTED FEB.2 


3/2/72 





7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


mew (O72 9 


20.0}— 4 
4 


21.0 







19.0 


18.0 aa 





A 
TV 
a 
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ww 


17.0 


16.0 





15.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 





24 RESIDENTIAL MORTGAGES ? 


ee 


2.0 








other residential mortgages. 


GRAIN DEALERS 














21.0 


15.0 








GENERAL LOANS 


20.0 
19.0 
phe 
/ 
Fd — 18.0 
po 
Pee | 
oi — 17.0 
al 




















MUNICIPAL 








INSTALMENT FINANCE COMPANIES _ 








JUNE SEPT. DEC. 
LAST DATE PLOTTED JAN 26 
3/2/72 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 




















—| 36 
134 
— 
Total 
32 — 32 
30 fj 
Held by the General Public! 20 
28 
18 
Personal Savings Deposits 
26 
16 
12 
14 Currency and Demand Deposits 
10 10 
8 
8 
6 — 6 
Non-personal Term and Notice Deposits 
aa 
4 | a 4 
Currency Outside Banks 
2 Government of Canada Deposits | 2 

















| tothe [atenpedertedebrpompedepey: | fof |) @ 
1969 1970 197| 1972 

1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JAN 26 

2. Notes and coins. 3/2/72 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 































































TOTAL OUTSTANDING my OE 
| BONDS EXCLUDING C.S.B. 
28 
27 15 Total 15 
1 . | | 
14 | | 14 
126 | 
i General Public 
Pe: 
a. | 
6 
| 16 
; 
= 15 
; | 15 ie 
) General Public 4 f= Bank of Canada 4 
| ar 14 
{ Tu . 8 “> 
| CM es se 
Chartered Banks 
Se | 
_ Chartered Banks =| aug 
Bank of | Government Accounts 
=I 4 
4 
TREASURY BILLS 
| + 
hibitibibi bt tibb Abb ae Total = 74 
CANADA SAVINGS BONDS 



































8 8 | 
3 
7 7 
12 
a | ies 
6i- 6 iF Bank of Canada =a 
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1969 1970 197 1972 1969 1970 197| 1972 


LAST DATE PLOTTED FEB.2 


3/2772 
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10 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


8, TREASURY BILLS' 















182 Day Bills 





91 Day Bills 





4% Sept. 1, 1972 








8 L 

4 
q ‘ a 

8% Oct. 1, 1974 ? 

PA bn 6 
9 sooo 

5 
8 : 

4 








5’”a% Apr. 1, 1976 





4% Sept. 1, 1983 

















7 2 7 
6 
8 
54%4% May 1, 1990 = 
7h ‘ Fe taeeehe 
— 6 
Long-term Average 
BL — 8 
tices - = 47 
5 Deas Sane ee ee a) i ei | ls 
1969 1970 197 1972 
LAST DATE PLOTTED FEB2 


1. Weekly tender rate on Thursday date. 


2. Extendible. 3/2/72 
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ifs ~O Bi! WEEKLY FINANCIAL STATISTICS (1) 
\ cd se } ee 


% Y /i 
\ ‘ pi : 9", ~ Py 
: — EN | A As at Increase since 


b 1Z | Feb. Zz 
a (3 (6 € eb, 2 Feb, 10/7) 


BANK OF CANADA Millions of Dollars) 


Assets 


Government of Canada securities 





Treasury bills 936.2 - 10.3 1,2 
Other - 3 years and under 1, 864. 4 - 32.1 105.9 
- Over 3 years zm, 160.6 - Bilas 2 
Total 4,961.2 - 42.5 569.3 
(of which: - held under "Purchase and Resale 
Agreements") (15. 4) (- 66.5) (15. 4) 
Bankers! acceptances Ey 2res 7 = ae | 
(of which; - held under "Purchase and Resale 
Agreements") ir (= 5.7) ( 3.1) 
Advances to chartered and savings banks - - - 
Foreign currency assets 161.4 =§ 1,5 M561 
Investment in the Industrial Development Bank 522.6 - 46.3 
All other assets 178.7 - 89.9 Pe 
Total Assets Oe. 0 -139.6 765.0 
———————————— 
Liabilities 
Notes in circulation 525927 29.0 461.5 
Canadian dollar deposits; 
Covernment of Canada 42.7 oiied bak) ~ 9361 
Chartered banks 1,605.4 2564 353.0 
Other 38.2 epg = 0,3 
Foreign currency liabilities 43.2 eee 15.0 
All other liabilities 137.9 -113.4 28. 


| 

| 

| 

Total Liabilities Demet. O -139.6 765.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


| Treasury bills ts 1 8 


- ESS 
Canada Savings Bonds 9,834 - 25# 2, 300 
All other direct and guaranteed securities 14.528 E =129 

| . 
Total 28,192 - 25 2,426 

Held by: 

Bank of Canada - Treasury bills 945 - 10 161 
Other securities 4,066 - 32 404 
| Chartered banks - Treasury bills 2,683 a1 19 
Other securities 4,568 - 22# 615 
Govt. accounts - Treasury bills 110 - ll Sy 
Other securities 530 - -405 
General public - Canada Savings Bonds 9,834 - 25# 2,300 
(residual) Treasury bills 93 = a8. Ke 
Other securities 5, 364 5 4# -743 
Total 28,192 Be 25 2,326 
GOVERNMENT OF CANADA BALANCES (2) 2, 400 arr: 801 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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| 
Se te 
Prelim. 
’ Feb. 1? 
_ CHARTERED BANKS 
AE abled tellin 
hi i 
; Ma jor Assets 
} 
3 Cariadian Liquid Assets 
Bank of Canada deposits 1,605 
Bank of Canada notes 650% 
Day-to-day loans 213 
Treasury bills 2,683 
Other Government securities 
4,590 
473% 


Call loans to investment dealers 
Sub-total 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 


Municipal securities 
Corporate securities 


- 3 years and under ( 

- over 3 years ( 
Call loans to stockbrokers ( 
( 


Sub-total 


Total Major Assets 


ee a ae 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped"! Deposits'!) 


10, 214% 


2,358 


604 





Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


Increase since 


Feb. 2/72 Jan. 26/72 Feb. 3/71 
(Millions of Dollars) 

















CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notcs 
Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


1,580 - 94 344 
573 -113# 37 
136 -~107 -132 

2,651 - 22 18 

1,998 - ll# 15 

2,614 7 601 

89 1l# - 36 
472 42H - 13 
10,115 ~287# 837 
243 66# 264 
67 7 - 50 
836 92 41 
319 = 5 - 160 
253 - 8H 35 
ara 45# - 17 
19, 187 - 32# 3,354 

1, 756 13 637 
644 - 9 281 
608 13 200 
453 - 13 102 

1,299 - 16 498 

25, 896 85# 4,921 
36, 253 -136# 6,022 
18,019 92# 1,165 

(53.779) ( 77)# (: (555) 

(7, 974) ( 16)# ( 970) 

(4, 266) { + ( -360) 

7,050 15# 2,514 

7,009 137# 949 

32,078 2444 d,02) > 

2,232 -453# 975 

34, 309 -209# 5,602 

895 234 se | 

35, 204 -186# a ATE 

600 - 66 -884 

Sma! - 4 2 
aaa SSS ———_——— 

265 25 225 

488 -# 30 

3,357 1154 409 
sas ae 137# 949 

10,854 252# 1, 388 

___ 25,069 107# 3,678 

35,923 359# 5,066 

a -453# 975 

38, 154 - 94# 6,041 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - Millions of dollars) 


Total Major Assets 



































Loans in Canadian Currenc 
Total General Business Unsecured Personal 






















seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1971 
July 33,227 33, \h27 19, 108 18, 938 17, 3399 17, 167 9,893 9,661 5, 394 5,297 
August 33,572 33,472 19, 268 19 291 17, 555 17,229 9,944 9,865 5,383 5,378 
September 34,060 34,128 19, 548 19,627 17,910 17.839 10, 205 10,185 5, SLE 5,496 
October 34,466 34, 397 19,741 19,721 18, 204 18, 007 10,552 10,448 5,605 5,594 
November 35, 325 34,975 20,104 20, 164 18,560 18,541 10,448 10,479 5, #26 5,726 
December 35,893 35,538 20, 406 20, 447 18, 839 18, 877 11,068 11,282 5,777 5,777 
1972 
January 36,427 36, 391 20,738 20, 926 19,176 19, 370 % * * - 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1971 
July 17,652 17, 582 5,643 5,582 10, 336 10,217 33,631 33, 364 35,086 35,016 
August 17,853 hy Par | 5,806 5,760 10, 445 10, 405 34,104 33,833 35,499 35,393 
September 18,075 17,878 6,011 5,899 10,763 10,630 34,849 34, 470 35,950 35,950 
October 18, 28} 18,064 6,251 6,063 10, 685 10,511 35, 217 34,628 36,356 36,320 
November 17,815 17,779 6, 396 6,252 11,153 10, 968 35, 364 35,049 37, 295 36,926 
December 17,530 17,797 6, 375 6,492 11,410 11,036 35, 315 35, 315 37, 886 37, 437 
1972 
January 17, 861 18,115 6, 848 7, 208 11,003 10, 958 BB tae 36,182 38, 321 38, 359 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays Seasonally Adjusted 
Average of Wednesdays 
—+ 400 7 
Ratio Scale Ratio Seale 
40.0 
35.0 
4 
Total Major Assets 
: 35.0 
30.0 30.0 i 
30.0 
20.0 
220 
-? Total Canadian L 
otal Canadian Loans . 
Held by General Public 18.0 
20.0 
and 
18.0 18.0 16.0 
8.0 
16.0 neral Loans ; 
4 es 12.0 14.0 Personal Savings Deposits 70 
140 
‘ 1 6.0 
Business Loans 10.0 
Non-personal Term 
and Notice Deposits 
9.0 
5.0 5.0 
8.0 6.0 45 
Unsecured Personal Loans 40 12.0 
5.0 
45 he 
10,0 10.0 
Currency and Demand 
Deposits 
40 90 
35 sotortortirbirbirdirtbrrtirtivtiatas BOlutiitiitiitiitirtistir 
1969 1970 1971 1972 1969 1970 1971 1972 


{1) As of month-end. 
* Not available. 
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CHARTERED BANK LIQUIDITY 


ce 


(millions of dollars) 


Chartered Bank Reserves 


Cash Reserves (1) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank ''Free'' Canadian Liquid Assets (3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 


) Securities held under resale agreements 


Net amount of other uncompleted securities 
. transactions with dealers and banks in Canada 


Central Bank Credit Outstanding 





Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 








As at Average * 

Feb. 9/72 Feb, 1-9/72 Jan, 17-31/72 
2,312 2,296 2, 288 
2,281 2, 281 2, 266 

31 15 23 
- 09% - 04% 07% 
108 248 
Average ** 
As at Month of 

Feb. 9/72 Feb. 1-9/72 Jan. (72 
2,927 2,857 2,943 
2,827 2,827 2,783 

100 31 160 
. 28% 09% 46% 
As at 
Fe 2 Pere Jat, cor 
100 4.33 165 
5,006 5,040 5,188 
5, 106 5,007 5, 353 
na 13.8% 14.7% 
As at 

Feb. 9/72 Feb. 2/72 en, 26) foe e . 
ee Ls +20.0 +44.8 
-18.5 er ¢ =20;6 
+16.6 + 1.8 tees i! 


Week Endin 


Feb. 9/72 


Feb. 2/72 


Jans 2o/ te 
8.0 
20.6 


| The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated on a statutory basis. 


The figures for January in millions of dollars were: 


demand 


deposits 10, 923.7, notice deposits 23, 866.8, statutory note holdings 623.6 and the minimum 


average deposit requirement with the Bank of Canada 1,641.9. 


The figures for February are 


The required 


minimum ratio for January was 6.51 per cent; for February it is 6.46 per cent. 
| Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 


treasury bills. 


per cent effective December 1971 and to 8.0 per cent effective January 1972. 
) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
* Revised. 


The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
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INTEREST RATES AND EXCHANGE RATES 


Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week ending 

Feb. 9/72 Feb. 2/72 Jan. 26/72 

High 3 7/8 3 3/4 3 3/4 

Low 3 3/4 3 3/4 3.1/4 

Close 3 3/4 3 3/4 3 3/4 

Average of closing rates 3.85 ce 3,65 
Average Treasury Bill Rate at Tender Feb, 10/72 Feb, 3/72 Jan, 27/72 

91 day bills 3.45 3.53 3.36 

182 day bills 3.64 3.73 3.53 
Government Bond Yields (2) Feb. 9/72 Feb. 2/72 Jan. 26/72 

71/4% Apr. 1/72 4.07 3.98 3.68 

41/4% Sept. 1/72 4,20 4.05 3.98 

6 3/4% July 1/73 5. 1 4.68 4,62 

8% Oct. 1/74 (extendible) 4,81 4.70 4,48 

7 1/4% Dec. 15/75 (extendible) 5,68 5.23 5.25 

5 1/2% Apr. 1/76 6.17 5.61 5.51 

8% July 1/78 6.27 6.05 6.17 

5 1/2% Aug. 1/80 7.0% 6.01 5.91 

41/2% Sept. 1/83 6.51 6.31 64.27 

5 1/4% May 1/90 6.98 6.87 6.82 

5 3/4% Sept. 1/92 6.92 6.80 6.77 

61/2% Oct. 1/95 6.91 6.82 6.73 

Long Term Average 6.91 6.79 6,73 


2. Exchange rates: U.S. dollar in Canadian cents (3) Feb. 9/72 Feb. 2/72 Jan. 26/72 


Closing rate 


Spot - 100 9/16 100 19/32 100 15/32 

90-day forward spread (4) -09P -01D -02D 
Average of noon rates (week ending) 

Spot 100.59 100. 53 100.55 

90-day forward spread i) ,057 .02D .06D 


i 2 eee bt 6 ee eee ee ee oe eens es 
(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 
(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


30 


28 











at Wa aa Pa 


Required Cash and 





Total 





Canadian Loans | 
Non-government Securities, 
and Mortgages 


"Eree’’ Canadian Liquid Assets 2 


| 
Net Foreign Assets 


2 
Secondary Reserves 

















Free’ Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 





Benen sees 








1969 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 


1970 197 | 


Lil i thei [7 
9g 


1972 
LAST DATE PLOTTED FEB.2 


10/2/72 


24 
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CHARTERED BANKS - LIQUID ASSETS 





Wednesdays - Billions of Dollars 8 

6 ee 
| 

4i— \ Call Loans , - 4 

Fos 

ta 

<< es 4.6 
| 

44 Government Bonds o 44 


| 






































4.0 
| 
3.8 By 
3.6 Ae 
— 
= 2:0 
3.26- _ 
Treasury Bills =e. 0 
3.0F—- 
—=2.4 
28— 
“alt tis 
Day-to-day Loans a oo 
2.0 
- 2m 
2 2 
0 2.2 
AL ' Bank of Canada Notes and Deposits oa 
2.0 | 12.0 
1.8 |— 1-8 
Lol | ee F 
Weeks! co) eee eee ae | 











1969 1970 197] 1972 
LAST DATE PLOTTED FEB. 9 


10/72/72 





] 
@ 637 ak STAG Teas 


STA\S\OI 





TOTAL CANADIAN LOANS ' 


21.0 


oa (972 


20.0 


19.0 


18.0 


17.0 


16.0 


15.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ? 


2.4 


2.8 


2.0 


1.0 


8 ih cee da ti | q ‘ 0 





7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


421.0 


18.0 t— 





ALAN rf 
vNUA 
Pro, 


16.0 16.0 


15.0 15.0 


2.4 14.0 }- 








GENERAL LOANS 





17.0 





+ 14.0 











MUNICIPAL 














2. Mortgages insured under the National Housing Act and 


other residential mortgages. 


GRAIN DEALERS 

















INSTALMENT FINANCE COMPANIES _ 





JUNE SEPT. DEC. 
LAST DATE PLOTTED FEB. 2 
10/2/72 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Jer. 


30 


28 


14 
10 








1969 


1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 








Viton me Ad 


Total 





Held by the General Public! 


| 


Personal Savings Deposits 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Government of Canada Deposits 


Currency Outside Banks? 























=? 
pores) | ko 
1972 
LAST DATE PLOTTED FEB. 2 


10/2/72 
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GOVT. OF CANADA DIRECT AND GID. SECURITIES OUTSTANDING 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 



























































28 
27 ew Total aac 
4 
{ 
14 £ 
. 26 14 
General Public 
Fed 
6 
16 
5 
15 
General Public 4 
14 
| 8 22 
| 5 
Chartered Banks 
i 
4 
_ Chartered Banks 6 
3 
Bank of 5 Government Accounts 
4 
0 
TREASURY BILLS 
Government Accounts 
| 
iitih ar Total ae 
CANADA SAVINGS BONDS 
10 3; 3 
| ce 
0 }+—_—___+— 1 7 0 
| 8 = | : 
3L Chartered Banks 3 
7 
J 1 2 
mee | Se 
6 ‘co Bank of Canada 4 | 
| Ce OU Saal ! 
A Govt. Accts. —oe 
bitiitist Dime Leela |S 0 lennhnelnenbnnnrnnnnrethnnnnnacnerme ts fii titi 0 
1969 1970 197 1972 1969 1970 197| 1972 


LAST DATE PLOTTED FEB 9 


1072/72 


10 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS ' 




















182 Day Bills 





91 Day Bills 







4% Sept. 1, 1972 





























































8 
7 eat 
8% Oct. 1, 1974 2 eI 
6 et} 
9 
al 
8 
=f 
se 
7 - 5% Apr. 1,1976 - 
yy 
> beewes ‘tf 
4 Os 79] 
4% Sept. ee 
7 = 
a 
5%% May 1, 1990 a 
~ 
7 : 
Long-term Average a 
| x 
ACT Ree EO! Se we eee REP Neon s a 
1969 1970 197| 1972 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED FEB. 9 
los2s72 


2. Extendible. 
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Publications BANK OF CANADA 





CH) /] | 
— 
ENTE WEEKLY FINANCIAL STATISTICS (1) 
i vw ; \ As at 
ete 1 1972 \| Feb. 16/72 
BANK OF CANADA ; FEBS AW y) 
Assets NG } Sf 


~~ y: ah | wv 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 


(of which: - held under ''Purchase and Resale 


Agreements") 


Bankers' acceptances 


(of which: - held under ''Purchase and Resale 


Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


) 


(Millions of Dollars) 


967.2 
1, 873.6 
2,177.0 
70 pe oe | 


(24, 9) 


3,954, 8 


pS. 3 
1,587.6 
38. 


oO 


45. 
300. 0 


N 


5,991. 


oO 


. GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


_ Treasury bills 
_ Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


_ Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public Canada Savings Bonds 
(residual) Treasury bills 
Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Review. 


3,830 
9,817 


14,528 


SOPs 5 


Qtawa February 17, 1972, 


MIYCNOL T t}} 


Increase since 


Feb. 9/72 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Feb. 17/71 


a77,1 
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Increase since 


Feb, 2/72 


(Millions of Dollars) 


Prelim. 
Feb, 16/72 Feb, 9/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,588 1,605 
Bank of Canada notes 609% 629 
Day-to-day loans 220 AIS 
Treasury bills 2, 657 2,685 
Other Government securities 
- 3 years and under ( 4.587 1, 982 
- over 3 years ( : 2,608 
Call loans to stockbrokers ( 92 
Call loans to investment dealers ( 507% 366 
Sub-total 10, 168% 10,181 
Net Foreign Assets 190 
Less Liquid Canadian Assets 
Loans to provinces 126 
Loans to municipalities 858 
Loans to grain dealers 530 
Canada Savings Bond loans 245 
Loans to instalment finance companies 312 
General loans 19,293 
Mortgages insured under the N. H. A. 1762 
Other residential mortgages 649 
Provincial securities 614 
Municipal securities 462 
Corporate securities 1298 
Sub-total 26,148 
Total Major Assets 36,519 
Se 
Canadian Dollar Deposit Liabilities 
Personal savings deposits ely ley 
chequable (53:7 75) 
non-chequable (8,050) 
fixed term deposits (4, 307) 
Non-personal term and notice deposits 7,132 
Demand deposits (less float) 6,934 
Total held by general public 32,198 
Government of Canada deposits 2,208 L558 
Total Deposits (less float) 34,556 
Estimated float 626 
Total Canadian Dollar Deposits Slow eye 
oS 
Foreign Currency ''Swapped"' Deposits'!) 588 605 
—————— =—=— 
Bankers' Acceptances Outstanding 377 
Debentures issued and Outstanding 265 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 488 
- notes ool 
Demand deposits 6,934 
Total Currency and demand deposits 10,752 
Personal savings and non-personal term 
and notice deposits 25,264 
Total Can, $ deposits and currency held 
by general public 36,016 
Government of Canada deposits apie pot 
Total Currency & Chartered Bank Can.$ Deposits 38,374 











- 407 
- PF 3 
- 91# 

67# 


- 254 
126 


101# 





Feb. 10/71 


353 











426 


1,088 __ 
1,544 


3,836 


5, 379 
894 


6,274 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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Chartered Bank Reserves 


(1) 


Cash Reserves 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary R aserve 8 (2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 





Chartered Bank ''Free'' Canadian Liquid Assets (3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted securities 


transactions with dealers and banks in Canada 


4. Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 


Feb. 16/72 


: 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Average * 


Feb, 1-15/72 Jan. 17-31/72 


As at 


2,294 2, 304 24 LOG 
eee A SH 2,281 2, 266 
ie a3 Pls 
. 04% . 06% .07% 
248 248 
Average * 
As at Month of 
Feb. 16/72 Feb. 1-16/72 Jan; /72 
2,890 2,870 2,943 
2, 820 2,827 Paved (tess) 
63 43 160 
o 18% . 12% . 46% 
As at 
Feb, 16/72 Bebe3/ 12 Feb, 2/72 
63 102 = 33 
4,997 4,971 Sep UN Ars 
5,060 by O73 4,994 
His a 13. 9% Why Wee 
As at eee 
Feb. 16/72 Feb. 9/72 Wie pee ok 
+ 2.4 a. 1.6 +20. 0 
-26.8 =18. 5 -90.7 
te Ab +i.6;. 6 + 1,8 


Week Endin 
Rebs 16/72 Feb,” 9/Té Feb, 2/72 


By =: Based on Wodnesisy closing mid-market orien 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 


ona statutory basis. 


The figures for January in millions of dollars were: demand deposits 10, 923.7, 


notice deposits 23, 866.8, statutory note holdings 623. 6 and the minimum average deposit requirement 


with the Bank of Canada 1, 641.9. 


The figures for February are demand deposits 10, 845. 3, notice deposits 


24,491. 3, statutory note holdings 706.7 and the minimum average deposit requirement with the Bank of 
Canada 1,574.4. The required minimum ratio for January was 6.51 per cent; for February it is 6,46 per 


cent, 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves, 


* Average of business days, 
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INTEREST RATES AND EXCHANGE RATES 
en EE MNUEANGE RALES 


2. Money Market Rates (1) and Government Security Yields 
Day-to-Day Loans Week endin 
Feb, 16/72 Feb, 9/72 Feb. 2/72 

















High 37/8 3 7/8 3 3/4 

Low 3 3/4 3 3/4 3 3/4 

Close 3 7/8 3 3/4 3 3/4 

Average of closing rates 3. 85 S585 34,75 
Average Treasury Bill Rate at Tender Feb, 17/72 Feb. 10/72 Feb, 3/72 

| 91 day bills 3.50 3.45 3,53 

182 day bills 3.75 3, 64 3,73 
| Government Bond Yields (2) Feb. 16/72 Feb. 9/72 Feb. 2/72 

71/4% Apr. 1/72 3,93 4,07 3.98 

41/4% Sept. 1/72 4, 25 4, 20 4.05 

6 3/4% July 1/73 5.04 5.11 4, 68 

| 8% Oct. 1/74 (extendible) 5.06 4.81 4.70 

71/4% Dec. 15/75 (extendible) 5,53 5. 68 5,23 

S1/2% Apr. 1/76 6, 00 617 5.61 

8% July 1/78 6, 35 6, at 6.05 

51/2% Aug. 1/80 6, 3} 6.27# 6.01 

41/2% Sept. 1/83 6. 36 6.51 6.31 

51/4% May 1/90 7.00 6. 98 6. 87 

5 3/4% Sept. 1/92 6.92 6.92 6. 80 

61/2% Oct. 1/95 6.91 6.91 6.82 

Long Term Average 6, 87 6.91 6.79 


2. Exchange rates: U.S. dollar in Canadian cents (3) Feb. 16/72 Feb, 9/72 Feb. 2/72 


Closing rate 


Spot ¥ 100 7/16 100 9/16 100 19/32 

90-day forward spread ) 7 igP 00 .01D 
Average of noon rates (week ending) 

Spot 4 100, 53 100. 59 100. 53 

90-day forward spread (4) .14P - 05P . 02D 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 


(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions, 


# Revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 






































130 
) a 
136 
| 
—| eh 
rg 
26 
Total =| 
30 — 
24 
28 +— 
+22 
26! A 
20 ; Canadian Loans | 
Non-government Securities, 
and Mortgages | 
am) 
if “Eree’’ Canadian Liquid Assets A! | 
5 | 5 
Required Cash and Secondary Reserves : os 
a 
am:) 
1 
Net Foreign Assets + 
0 a Se = = yw ae al aoe | 0 
a % 
20 739 
Free’ Canadian Liquid Assets 7 
As a Percentage of Total Major Assets 7) 
15 4 15 
eh a Ol ty one ag to 











1969 1970 O71 


1972 
FEB. 
1. Excludes day-to-day and call loans. CAST Se Pree die 
2. See footnotes on page 3. 17/2/72 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 






Call Loans 





Government Bonds 





Treasury Bills 









Day-to-d 





ay Loans 


Bank of Canada Notes and Deposits 





























1972 
LAST DATE PLOTTED FEB. 16 


1772/72 


1.6 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


220 TOTAL CANADIAN LOANS! = 90 


21.0 =e lv 


20.0 





19.0 19.0 

8.0 18.0 
AGN bP ae ee 

17.0 |- Achemiuhe ™ 17.0 


/ 1969 


ie 
A 


16.0 A See (Oh, ee A, Seem come ape eee men | 


1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 





26 RESIDENTIAL MORTGAGES ” > 6 


24 


2.0 





|.8 1.8 
1.6 | 6 
4 }- 1.4 
12 pe 1.2 


19 Mortgages insured under the National Housing ‘Act and 
other residential mortgages. 


GRAIN DEALERS 














GENERAL LOANS 


20.0 20.0 


19.0 7 19.0 
J 











13.0 Oe ee ee er gden eee CASO 
MUNICIPAL 























INSTALMENT FINANCE COMPANIES 











oR a EI) pele aes a ae 
MAR. JUNE SEPT. DEC. 


LAST DATE PLOTTED FEB. 9 
177 2/72 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSI 


Wednesdays - Billions of Dollars 


Total 


: 
‘ f 


Held by the General Public! 





28 


Personal Savings Deposits 








TS 


38 


36 


6 | 2 
i + | { 




















14 Currency and Demand Deposits 
10 | = 10 
| ang” 
8 
6 | | 6 
Non-personal Term and Notice Deposits | 
4 | — 4 
Currency Outside Banks? wo 
2 FF Government of Canada Deposits + 2 
hielndinehedenbadannslecte| of 1]'0 











1972 


LAST DATE PLOTTED FEB. 9 


1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 17/2/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
| DISTRIBUTION OF HOLDINGS 

Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 







































28 
|o7 i a Total 45 
126 Aa 14 
| “ | 
36, a ae General Public 
=1130) 
116 
45 
4 15 ey 
General Public Canada =| 4 
= 14 
= Time 4 
-| 9 ZA, 
+ 5 
13 4 
Bit | 
| r 
12 
6 Chartered Banks + 6 : 
) Bank of Canada | Government Accounts ae 
Al. | 
Oblrtittibiitibiletitbibibitititiliet 0 





TREASURY BILLS 








Government Accounts | 
| [A 
thotibibibibotibiboti Atl 
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4 
CANADA SAVINGS BONDS " 

13 
f 

| 
| 0 

8 

3} Chartered Banks | 4 

: | 
3 

6 | Bank of Canada 
Ben Faget await 
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1969 1970 1971 1972 


LAST DATE PLOTTED FEB I6 


17/2/72 
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10 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


—~TREASURY BILLS ' 








182 Day Bills 





91 Day Bills 





4“%% Sept. 1, 1972 
| 








8% Oct. 1, 1974 ? 


OD 


















— 5Y~% Apr. 1, 1976 


4’,% Sept. 1, 1983 













54% May 1, 1990 





























7 9 
16 

Long-term Average 
ai— — 8 
i 49 
Cccgsuveeensaee o*: See ee eee ee ee ee 





1969 1970 197| 


1972 


LAST DATE PLOTTED FEB. !6 


1. Weekly tender rate on Thursday date. 
2. Extendible. 


iT /27 72 
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‘Government 


oe BANK OF CANADA, Ctawa 





ie el Me BUSINE a 
UNIVERSITY OF TORONT 


Notes in circulation UNTO 3+995.6 
Canadian dollar deposits: f re 
| Government of Canada aX “TEN 47.9 
Chartered banks it VA ly 647.5 
. Other ' (TAR 1 Ags i} 34.7 
| 2 jf 
) Foreign currency liabilities \S Sf, 38.9 
| All other liabilities \ Oren «AS 146.3 
| big Aas 
| Total Liabilities ipa 5,821.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3,830 
Canada Savings Bonds 9,807 
All other direct and guaranteed securities 14,528 
Total 28, 165 

Held by: 
Bank of Canada - Treasury bills 964 
Other securities 4,082 
Chartered banks - Treasury bills 2,670 
Other securities 4,538 
Govt. accounts - Treasury bills 72 
Other securities 530 
General public - Canada Savings Bonds 9,807 
(residual) Treasury bills 125 


Other securities 


Total 28, 165 


GOVERNMENT OF CANADA BALANCES (?) 2,441 


(1) For earlier data and footnote information see Bank of Canada Review. 


CR) (( 
EN TG WEEKLY FINANCIAL STATISTICS (1) 
~ ie Pt 


As at 
Feb. 23/72 
ANK OF CANADA 
Government of Canada securities 
Treasury bills 953. 1 
Other - 3 years and under 7863.5 
- Over 3 years e770 
Total 4,993.7 
(of which: - held under ''Purchase and Resale 
Agreements") (-) 
Bankers' acceptances *e 
(of which: - held under ''Purchase and Resale 
Agreements"') h3 
Advances to chartered and savings banks - 
Foreign currency assets 106.6 
Investment in the Industrial Development Bank 526.9 
All other assets 193.5 
Total Assets 5821.0 
She Titpiics. oc. OT 
, sacee Valera i spt ty 
Liabilities VU oe 


5,378 


February 24, 1972. 


Increase since 


Feb. 16/72 


Millions of Dollars) 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Feb. 24/71 
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Prelim. Increase since 
Fe 2317.2 Feb. 16/72 Feb. 9/72 Feb, 17/71 





(Millions of Dollars) 
HARTERED BANKS 


Major Assets 


Canadian Liquid Assets 








Bank of Canada deposits oly 1, 588 ees fe: 351 
Bank of Canada notes 654% 641 9H 49 
Day-to-day loans eer 221 8 -130 
Treasury bills 2,670 2,657 - 28 - 13 
Other Government securities 
- 3 years and under ( 4.559 1, 987 5 10 
- over 3 years ( ? 25597 = alg 550 
Call loans to stockbrokers ( 412% 95 2 - 24 
Call loans to investment dealers ( 394 28 Serie) 
Sub-total 10, 140% 10,179 - 5# 215 
Net Foreign Assets 114 - 76 170 
Less Liquid Canadian Assets 
Loans to provinces 154 28 34 
Loans to municipalities 880 fey'a 63 
Loans to grain dealers 531 1 -144 
Canada Savings Bond loans 237 = 38 33 
Loans to instalment finance companies 301 Sal J) 73 
General loans 19, 409 116 3,442 
Mortgages insured under the N.H. A. 1,768 6 646 
Other residential mortgages 654 6 285 
Provincial securities 609 aT, 182 
Municipal securities 463 1 100 
Corporate securities 1, 301 é 467 
Sub-total 26, 306 158# Se lit fe) 
Total Major Assets 365599 77# 6,064 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 13.275 40# Poze 
| chequable (Sie) ( 2)# { 567) 
non-chequable (8,076) (7 25) (1,028) 
| fixed term deposits (4, 322) (| 13)# ( -318) 
Non- personal term and notice deposits V,a2e - 17# 2, 501 
Demand deposits (less float) 7, 126 196# 1,144 
| Total held by general public 32, 420 219# 492952 
Government of Canada deposits 2,394 2,208 - 150 612 
Total Deposits (less float) 34,628 69# 5,534 
Estimated float 431 -190# 44 
Total Canadian Dollar Deposits 35), 058 -121# Ay it fe! 
Foreign Currency ''Swapped" Deposits'!) 597 588 ery, -899 
_ Bankers' Acceptances Outstanding srs rape: 4] 
Debentures issued and Outstanding 265 4 235 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 488 - 30 
- notes 3,314 - 14# 428 
Demand deposits 7, 126 1968.4 er? 
Total Currency and demand deposits 10, 927 182# 1,602 
Personal savings and non-personal term 
and notice deposits __- 25,294 23H Per ae 
Total Can. $ deposits and currency held 
by general public 36, 221 205# 5,381 
Government of Canada deposits 2, 208 - 150 612 
Total Currency & Chartered Bank Can.$ Deposits 38,429 55 5,992 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 

| with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


1 As at Average * 

Cash Reserves ‘}) Feb. 23/72 Feb. 16-23/72. Feb. 1-15/72 
Cash Reserves - Statutory Basis 2,326 2,302 2;305 
Required Minimum (aprge 2, oi 272 Byres’) 
Excess 45 pal 24 
Excess as a ratio of statutory deposits . 13% . 06% 07% 
Cumulative excess at end of period 126 269 


Average = 





As at Month of 
Secondary Reserves '“) Feb. 23/72 Feb. 1-23/72 Jan. /72 
Secondary Reserves - Statutory Basis 2,942 2,883 2, 943 
Required Minimum Pe VA 2,827 2,783 
Excess Lis 56 160 
Excess as a ratio of statutory deposits - 33% . 16% - 46% 
. Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
Feb, 23/72 Feb. 16/72 Feb. 9/72 
Excess Secondary Reserves 145 66 104 
Other Canadian Liquid Assets 4,917 5,005 4,971 
Total 5, 032 5 OF 1 5, O75 
Total as a ratio of major assets pas 13.9% 13.9% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Feb. 23/72 Feb. 16/72 Feb. 9/72 
Net float Sal deo ee De - 1.6 
Securities held under resale agreements - - 26.8 - 18.5 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +, Ose +, hed + 16.6 
4, Central Bank Credit Outstanding Week Endin 
Feb. 23/72 Feb. 16/72 Feb. 9/72 
Bank of Canada Advances 
Average for week * 3 3 re 
Purchase and Resale Agreements 
Average for week * 6.7 44.9 35,0 
Maximum during week 19.2 101.6 86.8 


eee a 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
ona statutory basis. The figures for February are demand deposits 10,844. 3**, notice deposits 
24,491. 1**, statutory note holdings 708.5** and the minimum average deposit requirement with the Bank of 
Canada 1,572.4**. The figures for March in millions of dollars will be: demand deposits 10,075. 4, 
notice deposits 25, 182.4, statutory note holdings 631.7 and the minimum average deposit requirement with 
the Bank of Canada 1,584.7 The required minimum ratio for February is 6.46 per cent; for March it will 
be 6.29 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8. 5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


3 Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans 


Feb. 23/72 
High 37/8 
Low eal p74 
Close 3 3/4 
Average of closing rates 3.70 
Average Treasury Bill Rate at Tender Feb. 24/72 
91 day bills 3.45 
182 day bills , 3.74 
Government Bond Yields (2) Feb. 23/72 


71/4% Apr. 1/72 
41/4% Sept. 1/72 
. 63/4% July 1/73 
) 8% Oct. 1/74 (extendible) 
| 7.1/4% Dec. 15/75 (extendible) 
5 1/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
| 61/2% Oct. 1/95 


RDRAaananannnrnh Oh W 
tN 
ao 


Long Term Average 6.90 


m2. Exchange rates: U.S. dollar in Canadian cents (3) Feb. 23/72 


Closing rate 
Spot 100 3/8 


90-day forward spread (4) PAT ea 
Average of noon rates (week ending) 

Spot 4 100. 46 

90-day forward spread (4) 22 


Week endin 
Feb. 16/72 Feb. 9/72 
3 7/8 37/8 
3 3/4 3 3/4 
37/8 3 3/4 
3.85 3.85 
Feb, 17/72 Fah, 1GCTS on 
3.50 3.45 
3.75 3.64 


3.93 4.07 
4.25 4.20 
5.04 ew i! 
5.06 4.81 
Deo 5.68 
6.00 6.17 
6, 35 6.27 
6. 91 6.27 
6. 36 Go. SI 
7.00 6.98 
6.92 6.92 
6.91 6.91 
6.87 6. 94 


Fen J6/72 0. .Eeb. SZ. 


100 7/16 100 9/16 
.18P .09P 

100. 53 100.59 
.14P .05P 


ee OR eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 


(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
































22 
26 | 
20 Canadian Loans ' 
Non-government Securities, 
and Mortgages 7 
| 
18 4 4 . TM : 
Free” Canadian Liquid Assets 
5 
| 
| 
3 Required Cash and Secondary Reserves * 5 
| | 
2 
: | 
Net Foreign Assets es 
0 ~ Sn oO a . ‘' 
% % 
20 20 
Free’ Canadian Liquid Assets ” 
As a Percentage of Total Major Assets 
IS 115 
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FEB. | 
1. Excludes day-to-day and call loans. eels shodinibaaadialialened . 
2. See footnotes on page 3. 24/2/72 
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3.6 


3.4 
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3.0 


2.8 





1969 
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Call Loans 


Government Bonds 








Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 
| 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


























4 
bod eet 


LAST DATE PLOTTED FEB. 23 
24/2/72 


1.6 





7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


220 TOTAL CANADIAN LOANS | 520 


























19.0 19.0 
18.0 18.0 
17.0 v1.0 
16.0 16 0 
1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 
26 RESIDENTIAL MORTGAGES ?” 6 
24 2.4 
2.2 Ze 
2.0 2.0 
|.8 1.8 
1.6 1.6 
I.4 41.4 
2 ae at Te i Le 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
12 GRAIN DEALERS 42 
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GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


32 


30 


28 


26 
16 


14 
10 
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Wednesdays - Billions of Dollars 


Total 


wt 


Held by the General Public! 


Personal Savings Deposits 





Currency and Demand Deposits 





Non-personal Term and Notice Deposits 


Currency Outside Banks 2 


Government of Canada Deposits 
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1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 


1969 


1970 197| 
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LAST DATE PLOTTED FEB. 16 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


























































































29 
BONDS EXCLUDING C.S.B. 
28 
27 ie Total tS 
Total | 
14}- 14 
26 26 
25 36, 7 [ General Public =P 
4 
— 6 
24 16 
3 5 
23 15 
General Public 7 Bank of Canada —+ 4 
22 14 
8 
3 | 
13 ; Chartered Banks 
rl, 
4 14 
lei 
6 Chartered Banks = 6 
3 — 3 
) Bank of Canada 9 | Government Accounts 
4} 4 
O Lotti! Lobiptttiitiol 0 
TREASURY BILLS 
Government Accounts 
| A | 
bbb bod bid ttt 4 Total 4 
CANADA SAVINGS BONDS 
10 3 =i} 3 
| = | 
9 a= General Public 
0 | + 0 
| ae 
8 4 a | | 
| <o Chartered Banks : 2 
7 =P al 1 
| = a 
a 
6 | 6 Bank of Canada =| +3 
eel AE 
5 l se 0 nhs wen oe lutuli oO 
1969 1970 197 1972 1969 1970 197| 1972 
LAST DATE PLOTTED FEB.23 


24/2/72 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS ' 

















182 Day Bills 

































































3 
6 91 Day Bills 
44% Sept. 1, 1972 
‘ 5 
4 
' 
8% Oct. 1, 1974 2 
6 als 
1°) 
5 
8 
4 
+ \— 5%% Apr. 1, 1976 7 
= 6 
8 
5 
44% Sept. 1, 1983 
7 7 
6 
8 
5%% May 1, 1990 
7 at 
If 
Long-term Average 
8 —t. 
7 t 17 
SELL SM RACAL ee eee peers | Bs ce mo a aca 











1969 1970 197 


1. Weekly tender rate on Thursday date. 
2. Extendible. 


1972 





LAST DATE PLOTTED FEB. 23 
24/2/72 
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Prelim. 
March 1/72 


CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 


Government of Canada deposits 2 


1,639 


542% 
251 


2,672 


4,487 


565% 


10,1 55* 


, 997 


Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped" Deposits'!) 


Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


ts 


Feb, 23/72 


(Millions of Dollars) 


1,618 
653 
2512 

2, 670 


1,961 
2, 598 
92 
353 
LOL? 


67 


sh ig 
880 
541 
229 
266 


19, 435 


Ta die: 
658 


598 
467 


15295 


26, 261 


36, 505 


—SSS Se 


18,214 
(5, 758) 
(8,095) 
(4, 361) 
7,205 


6,709 
32, 128 


2, 394 
34, 521 


795 


35, 316 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


488 
3, 283 


6,709 
10, 480 


25,418 
35, 898 
peer Fe hPa rs 


38, 292 


Increase since 


Feb. 16/72 











- 296 
465 f 
1307 


-335# 
Loca teicesor 


-149# 





Feb, 24/71 











(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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Charteted Bank Reserves 


(1) 


Cash Reserves 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank ''Free'' Canadian Liquid Assets (3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
i Total 


Total as a ratio of major assets 


a i pie Sa ea 
e 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


——— 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 


4, Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 





a 


ie 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


As at Average * 
Mar. 1/72 Feb. 16-29/72 Feb. 1-15/72 
Ly ek elas AY Ames bY a' 
pA Ver! 2,281 2,28) 
54 36 24 
- 15% - 10% - 07% 
363 269 
Average * 
As at Month of Month of 
Mar.1/72 Feb. /72 Jan, /72 
Bao 2,898 2, 943 
Pay reall ZAGZ7 Papa (ok 
156 #04 160 
- 44% . 20% - 46% 
As at 
Mar.1/72 Feb, 23/72 Feb, 16/72 
156 120 66 
4,961 4,949 5,006 
Syl? 5,069 5 107. 2 
nya. 13. 9% 13. 9% 
As at 


Mar, 1/72 Feb, 23/72 Feb. 16/72 


=51.2 -11.8 + 2.4 

= - =2605 

+4023 + 3.4 + ).5 

Week Endin 

Mary UAnz Feb, 23/72 Feb. 16/72 
9,0 - = 

Oe eal 44,9 

Gilet, LIne 101.6 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


| calculated on a statutory basis, The figures for February in millions of dollars were:demand deposits 


| 10, 844, 3, notice deposits 24, 491.1, statutory note holdings 708.5 and the minimum average deposit 
requirement with the Bank of Canada 1,572, 4, The figures for March are: demand deposits 10,078. 6 


oe ok ; 


notice deposits 25,181,2**, statutory note holdings 632. 3** and the minimum average deposit require- 


ment with the Bank of Canada 1, 584, 4**, 
for March it is 6, 29 per cent. 


The required minimum ratio for February was 6, 46 per cent; 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves, 


* Average of business days. 
** Revised. 
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(t) 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Mar. 1/72 Feb. 23/72 Feb. 16/72 


High 3 3/4 3 7/8 3 7/8 
Low 3 3/4 31/2 3 3/4 
Close 3 3/4 3 3/4 3 7/8 
Average of closing rates Pa be 3. 70 3. 85 
Average Treasury Bill Rate at Tender Mar, 2/72 Feb, 24/72 Feb. 17/72 
91 day bills 3, 45 3. 45 3, 50 
182 day bills 6.75 3. 74 3575 
Government Bond Yields ‘#) Mar.1/72 Feb. 23/72 Feb. 16/72 
41/4% Sept. 1/72 4,21 4,23 4,25 
6 3/4% July 1/73 5.10 5. 06 5.04 
5% Apr. 1/74 5. 37 5, 26 5. 29 
8% Oct. 1/74(extendible) 4. 92 4, 96 5.06 
71/4% Dec. 15/75(extendible) 5.495 5. 52 5.53 
5 1/2% Apres 1/76 g. 99 6. 03 6. 00 
8% July 1/78 Ge 3t 6, 26 6. 35 
5 1/2% Aug. 1/80 6. 37 6. 33 6. 31 
41/2% Sept. 1/83 6, 43 6. 46 6, 36 
5 1/4% May 1/90 7,05 6.99 7.00 
5 3/4% Sept. 1/92 7.03 6.97 6.92 
61/a% Oct. 1/95 6. 98 6.93 6.91 
Long Term Average 6. 94 6. 90 6. 87 
2. Exchange rates: U.S, dollar in Canadian cents (3) -Mar.1/72_ Feb, 23/72 Feb, 16/72 
Closing rate 
Spot F 100 1/16 100 3/8 100 7/16 
90-day forward spread kA) .31P »27P .18P 
Average of noon rates (week ending) 
Spot P 100.19 100, 46 100, 53 
90-day forward spread (4) - 30P -22P . 14P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6%(Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24,1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spotrates on the forward portion of swap transactions. 
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3 Required Cash and Secondary Reserves - 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 








Net Foreign Assets 
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“Free” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
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LAST DATE PLOTTED FEB.23 


1969 1970 197| 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 2 /3/72 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Call Loans 
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Treasury Bills 


Day-to-day Loans 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 






































220 TOTAL CANADIAN LOANS ' 520 
1972 
210 GENERAL LOANS 
20.0 20.0 20.0 
19.0 19.0 19.0 
18.0 18.0 F- 18.0 
MALA oN 
17.0 vA pened 17.0}- 17.0 
60 a 
; 1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. | 6.0 16 0 
2.6 RESIDENTIAL MORTGAGES * 2.6 15.0 a xk 15.0 
2.4 2.4 140 ie + 14.0 
Ss | 

22 223 13.0 a ott ee ee EE ey eee 
20 20 £ MUNICIPAL 

|.8 1.8 I. 

1.6 1.6 

1.4 1.4 

1.2 “is bie 

2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
12 GRAIN DEALERS 12 INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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1. Excl. Govt. of Canada Deposits. 

2. Notes and coins. 


Non-personal Term and Notice Deposits 


Wednesdays - Billions of Dollars 


Total 


Held by the General Public! 
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Personal Savings Deposits 


Currency and Demand Deposits 





Currency Outside Banks 2 


Government of Canada Deposits 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS ' 







182 Day Bills 





91 Day Bills 






4“%,% Sept. 1, 1972 








8% Oct. 1,1974 ? 








52% Apr. 1,1976 
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BANK OF CANADA CUawa March 9, 1972. 


em) 
CP} If 
— , { 
FN ]% WEEKLY FINANCIAL STATISTICS (1) 
, ‘Neneicenmeyeeeneene 
-~lé6 
G ; 
7 As at Increase since 
YT} 7 March 8/72 March 1/72 March 10/71 
BANK OF CANADA ne ee 1} (Millions of Dollars) 
St Rd Bi telcininetebel UiNO! ng 
Assets NPERSITY OF 
Government of Canada securities 
Treasury bills 907.6 - 31.7 228.4 
Other - 3 years and under 1,°903.5 i3.5 144.5 
- Over 3 years atria k - 239.0 
Total 4,987.9 a | es 611.9 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers' acceptances 1.0 - | 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Advances to chartered and savings banks - - 35.0 e 
Foreign.currency assets ro. 0 3350 91.6 
Investment in the Industrial Development Bank 526.9 AF 7 
All other assets 206.0 -160.4 Zoek 
‘Total Assets 5,856.8 -179.8 774.4 


Liabilities 
Notes in circulation 3,977.6 0.7 454.7 


Canadian dollar deposits: 


Government of Canada 9.3 =67s4 amb Oin9 
Chartered banks 1;602: 7 = 35.9 344.6 
Other LEZ ~~ ae. - 0.8 022 












Foreign currency liabilities ye! oe 4G a5 
All other liabilities ~ 20 Toh. 4 32.5 
MAR 10 Whe 
Total Liabilities a. -179.8 774.4 
J, —_ 
\ “Yorsiny oh / 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 830 - 115 
Canada Savings Bonds 97782 - 15 2,104 
All other direct and guaranteed securities 14,529 1 Sty 
Total 28, 141 o 14 2,002 


Held by: 
Bank of Canada - Treasury bills 918 - 32 230 
Other securities 7. a Wa 14 379 
Chartered banks - Treasury bills 2,722 534 - 62 
Other securities 4,438 - 16# 338 
Govt. accounts - Treasury bills 97 - 10 32 
Other securities 2 | 1 -350 
General public - Canada Savings Bonds 9,182 =m 1S 2,104 
(residual) Treasury bills 93 - 12# - 86 
Other securities 5,439 2# -583 
Total 28,141 - 14 2,002 

ee | 

GOVERNMENT OF CANADA BALANCES) 2,010 1654 550 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
March 8/72 March 1/72 Feb. 23/72 March 3/71 _ 


(Millions of Dollars) 
CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,603 1,639 rai 387 
Bank of Canada notes 641% 565 - - 89 36 
Day-to-day loans 264 252 20 - 40 
Treasury bills 2,722 2,669 ae | = oe 
Other Government securities 
- 3 years and under ( 4,471 02 - 56 -119 
- over 3 years ( 2,581 - 17 488 
Call loans to stockbrokers ( 549% 99 7 - 31 
Call loans to investment dealers ( 454 107# 97 
Sub-total 10, 250% 10, 164 - 8# 725 


on 
' 
ao 
N 
oa 
a 


Net Foreign Assets 


Less Liquid Canadian Assets 








Loans to provinces 153 31# 135 
Loans to municipalities 889 10 27 
Loans to grain dealers 564 yas - 96 
Canada Savings Bond loans 220 - 6# 28 
Loans to instalment finance companies 306 40 70 
General loans f 19, 689 241# 3, 518 
Mortgages insured under the N. H. A, 1,786 10 656 
Other residential mortgages 659 1 286 
Provincial securities 600 Z 178 
Municipal securities 455 - 12 89 
Corporate securities 1,218 = LY 441 

Sub-total 26,598 322# 5, 332 

Total Major Assets 36, 767 2514 6,123 


Canadian Dollar Deposit Liabilities 





Personal savings deposits 18,377 162 1,334 
chequable (5,855) 95) a ( 578) 
non-chequable (8, 144) ( 52)# (1,088) 
fixed term deposits (4, 378) ( 16)# ( -333) 

Non-personal term and notice deposits Ug Geo -# 2,297 

Demand deposits (less float) 7,042 312# 997 

Total held by general public 32,631 475# 2 i ae 

Government of Canada deposits 2,000 2,098 -297# 801 

Total Deposits (less float) 34, 730 178# 5,428 

Estimated float Ib23 363# 494 

Total Canadian Dollar Deposits 35,853 541# 5,923 
—Sa—_—_———_———E—— EES SS SS —————————— 

Foreign Currency ''Swapped"' Deposits!!) 568 573 - 20 -873 
=—ooooeoOOOOOOO ———SSSSSS=—=_—— SSS 

Bankers' Acceptances Outstanding 360 - 16 20 
——— So oom SSE 

Debentures issued and Outstanding 265 - 225 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 483 ee 26 
- notes 35005 100 417 
Demand deposits 7, 042 312# 997 2) 
Total Currency and demand deposits 10, 908 412# 1, 440 
Personal savings and non-personal term 
and notice deposits 25,589 162# 3,630 
Total Can. $ deposits and currency held 
by general public 36,497 575# 5,070 
Government of Canada deposits 2,098 -297# 801 
Total Currency & Chartered Bank Can,$ Deposits 38,595 278# 5,871 











(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. ; 
* Estimated, # Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS(!) 
(Average of Wednesdays - Millions of dollars) 











Loans in Canadian Currenc 


Total Major Assets Total General Business (2) Unsecured Personal (2) __ 
seasonally seasonally seasonally seasonally seasonally 
unadjusted == adjusted __ unadjusted adjusted _ unadjusted adjusted _ unadjusted adjusted _ unadjusted adjusted __ 
1971 
Jan, 30, 330 30,237 17, 587 17,688 15,728 15,845 9,066 9,171 4,646 4,711 
Feb. 30, 382 30,578 17,745 17,886 15,909 16,097 9,249 9,290 4,705 4,787 
Mar, 30,874 31,060 18,007 18,036 16,227 16,400 9,340 9,370 4,790 4,863 
Apr, 31,423 31,502 18,170 18,073 16,357 16, 383 9,446 9,430 4,900 4,917 
May 32,024 32,224 18, 368 18,421 16,607 16,678 9,361 9,442 5,064 5,036 
June 32,585 32,690 18,742 18,718 16,994 16,941 9,610 9,601 5,250 5,141 
July 33,127 33,097 19,108 18,935 17,339 17,170 9,893 9,666 5,334 5,282 
Aug. 33,572 33,533 19, 268 19,222 17,555 17,438 9,944 9, 863 5, 383 $375 
Sept, 34,060 34,090 19,548 19,559 17,910 17,794 10,205 10,165 5,512 5,491 
Oct, 34, 466 34,504 19,741 19,745 18,204 18,088 10,552 10,448 5,605 5,592 
Nov, 35, 325 35,006 20,104 20,115 18,560 18,514 10,448 10,497 5,726 5,715 
Dec, 35,894 35,503 20, 406 20,411 18,839 18,862 11,068 11,268 5, ttt 5,770 
1972 
Jan, 36,425 36, 316 20,741 20,845 19,178 19), 313 10,999 11,121 5,794 5,876 
Feb, 36,50) 36,758 21,164 21, 335 19, 365 19,580 * * ** * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits _—_and Demand Deposits __ Held by General Public _ Total 
seasonally seasonally seasonally seasonally , oman 
unadjusted adjusted unadjusted = adjusted _—= unadjusted = adjusted ___ unadjusted adjusted __ = unadjusted == adjusted _ 
1971 
Jan, 16,657 16,862 4,483 4,713 9,453 9,449 30,593 30,991 32,117 32,083 
Feb, 16, 887 17,040 4,626 4,725 9,293 9,608 30, 806 31,434 32,284 32,540 
Mar, 17,073 17,181 5,108 5,180 9,450 9,750 31,631 32,007 32,945 a3, 154 
Apr. 17, 283 17,269 5,129 a ad 9,665 9,768 32,077 32,195 33,462 33,526 
May 17, 387 17,338 5,222 5,218 9,854 10,000 32,472 32,582 34,052 34,281 
June 17,484 17,471 5,430 5,335 10,267 10, 318 33,181 33,145 34,582 34,686 
July 17,652 17,591 5,643 5,539 10, 336 10,198 33,631 83), 265 35,086 35,009 
Aug. 17,853 17,720 5,806 5 13D 10,445 10,394 34,104 33,850 35,499 35,456 
Sept. 18,075 17,876 6,011 5,934 10,763 10,638 34, 849 34,462 35,950 35,978 
Oct, 18,281 18,062 6,251 6,121 10,685 10,547 S527 34,701 36, 356 36, 406 
Nov. 17,805 17,769 6, 396 6,290 11,163 11,004 35, 364 35, 115 314295 36,964 
Dec. 17,533 17,782 6,375 6,520 11,406 11,021 35, 315 35, 301 37, 886 37,423 
1972 
Jan. 17, 861 18,090 6,853 7,199 10,996 11,007 35,710 36,217 38,319 38,28) 
Feb. 18,164 18,329 7,130 7,283 10,769 11,138 36,063 36,799 3B, 362 38,67) 


CHARTERED BANK ASSETS 


Seasonally Adjusted 
Average of Wednesdays 


Ratio Scale 









Total Major Assets 


30.0 


25.0 


Total Canadian Loans 


General Loans 





Business Loans 2 









Unsecured Personal Loans 2 


45 


40 


gitiliitiitiitil 
1969 1970 


3.5 


1971 


(1) 


400 


35.0 


30.0 


220 


20.0 


18.0 


12.0 


10.0 


6.0 


5.0 


The seasonally adjusted data reflect the annual revision of the seasonal factors 


CURRENCY OUTSIDE BANKS 


AND CHARTERED BANK DEPOSITS 
Seasonally Adjusted 


Average of Wednesdays 


Ratio Scale 





40.0 
—j 35.0 
Total 
—— 
Held by General Public | 18.0 
25.0 = 
16.0 to 
: 
14.0, Personal Savings Deposits 4 70 










Non-personal Term 
and Notice Deposits 





5.0 5.0 

45 

40 12.0 
3.5 

10,0 10.0 


Currency and Demand 
Deposits 


wtih 
1972 


vitiitis 
1970 


pitiils 


1969 197] 


resulting from the integration of figures terminating with the month of January 1972. 


As of month-end, 


(2) 
Not available. 
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. Chartered Bank Reserves 


3- 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 





As at EEN PY GT Ss CECT 
Cash Reserves (!) Mar. 8/72 Mar. 1-8/72 Feb. 16-29/72 
Cash Reserves - Statutory Basis Ziveo5 2,240 ayo ii. 
Required Minimum eet y Aa A Wa Ay 204 
Excess 18 24 36 
Excess as a ratio of statutory deposits - 05% 07% . 10% 
Cumulative excess at end of period 142 363 
Average * 
(2) As at Month of 
Secondary Reserves Mar. 8/72 Mar. 1-8/72 Feb. /72 
Secondary Reserves - Statutory Basis 3,004 Dahl 2,898 
Required Minimum 2yOeL 2,821 2,827 
Excess 183 170 ie 
Excess as a ratio of statutory deposits 2% - 48% - 20% 
Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
Mar. 8/72 Mar. 1/72 ao) 12, 
Excess Secondary Reserves 183 154 120 
Other Canadian Liquid Assets D529 4,972 4,944 
Total Lepr 5,126 5,064 
Total as a ratio of major assets ‘fie ae 13.9% 13.9% 
. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Mar. 8/72 Mar. 1/72 Feb. 23/72 
Net float + 8.8 =) Oe - 11.8 
Securities held under resale agreements - - - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada =) 33,0 + Oe ene sae 


4 Central Bank Credit Outstanding Week Ending 


Mar. 8/72 Mar. 1/72 Feb, 23/72 
, Bank of Canada Advances t2.0 95.0 - 
Average for week * 
4 Purchase and Resale Agreements 
' Average for week * - 5.2 eo, 7 
Maximum during week - Zhe G 19.2 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for February in millions of dollars were: demand deposits 
10, 844. 3, notice deposits 24,491.1, statutory note holdings 708.5 and the minimum average deposit 
requirement with the Bank of Canada 1,572.4. The figures for March are: demand deposits 10,078. 7**, 
notice deposits 25,181.5**, statutory note holdings 632. 2** and the minimum average deposit requirement 
with the Bank of Canada 1, 584.5**, The required minimum ratio for February was 6.46 per cent; for 
March it is 6.29 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 

_ bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


iL Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Mar. 8/72 Mar. 1/72 
High 3 3/4 3 3/4 
Low 31/4 3 3/4 
Close 31/4 3 3/4 
Average of closing rates 3555 301 
Average Treasury Bill Rate at Tender Mar. 9/72 Mar. 2/72 
91 day bills 3.40 3.45 
182 day bills 3.74 35-75 
Government Bond Yields (2) Mar. 8/72 Mar, lit2 
41/4% Sept. 1/72 4.24 A. 21 
63/4% July 1/73 - 5.10 5.10 
5% Apr. 1/74 5.32 5, 37 
8% Oct. 1/74 (extendible) 4.94 4.92 
71/4% Dec. 15/75 (extendible) 5.62 5.55 
5 1/2% Apr. 1/76 6.08 5.99 
8% July 1/78 6.37 6.37 
5 1/2% Aug. 1/80 6.39 6.37 
41/2% Sept. 1/83 6.51 6.43 
5 1/4% May 1/90 7.05 05 
5 3/4% Sept. 1/92 7.00 7.03 
61/2% Oct. 1/95 7.00 6. 98 
Long Term Average 6. 95 6. 94 
2. Exchange rates: U.S, dollar in Canadian cents (9) Mar. 8/72 pe ee ee See 


Closing rate 
Spot 99 11/16 100 1/16 


| 90-day forward spread (4) . 33P Pe i 


Average of noon rates (week ending) 
Spot 99.83 100. 19 


90-day forward spread (4) : 32P s30P 


Feb. 23/72 


3 7/8 
31/2 
3 3/4 
3.70 


Feb, 24/72 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 


5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 
(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 




















BRaltaeeeee 





1969 


1. Excludes day-to-day and call loans 
2. See footnotes on page 3. 














Canadian Loans , 


Non-government Securities, 


and Mortgages 


"Eree’’ Canadian Liquid Assets 2 





Required Cash and Secondary Reserves 2 





Net Foreign Assets 








Free’ Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 














LAST DATE PLOTTED MAR. | 
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36 


124 


7 22 
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9/3/72 
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6 
CHARTERED BANKS - LIQUID ASSETS 





Call Loans 





Government Bonds 


Treasury Bills 


Day-to-day Loans 








Wednesdays - Billions of Dollars 
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Bank of Canada Notes and Deposits | 

a ey ee oe ane (ister | (15 
1970 197] 1972 


LAST DATE PLOTTED MAR.8 
9/3/T2 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
































220 TOTAL CANADIAN LOANS ' 520 
\972 | 
ae woe GENERAL LOANS 2. 
Pt he | 
20.0 iy — 20.0 20.0 -— — 20.0 
AL” 
ee “y ly | 
197 land 
19.0}- ca 19,0 igom . 19.0 
yer iF PS a fi 
al 7 
18.0} “Vv =F 18).0 18.0 — ee 1 18.0 
a 
17.0 
post 
16.0 [1 aA SR, ae ee er ee OL 16.0 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. ; 
2.6 — RESIDENTIAL MORTGAGES” _ 26 15.0 
24 val | 2.4 40} 
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spl rs ae ey, 13.0 ee ones, Soe Sees Ler ee, de eee 
oe 
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2. Mortgages insured under the National Housing Act and 





other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 




















Al jab bd it bs id ye oe OL | | es | gui! byt ou 30 


MAR. ‘JUNE SEPT. DEC. MAR. JUNE SEPT. DEC. 
LAST DATE PLOTTED MAR. | 
GSAS Te 


0.2) os, eA 


a ~“ 
is ee 


Obi . 


0.6) | 





. 8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


40 


38 





Total 


32 is 














30 
Held by the General Public! 4 20 
28 7 
— |8 
Personal Savings Deposits 
a 
16 
12 
14 Currency and Demand Deposits 
10 10 
8 
8 
6 6 
Non-personal Term and Notice Deposits 
4 4 


Currency Outside Banks 2 


ar 























2 Government of Canada Deposits 
oLittiit tt Vihvs ae eae eee eee SA | hulu) o 
1969 1970 \97| 1972 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAR.|! 
2. Notes and coins. 9/3/72 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 















































































TOTAL OUTSTANDING 29 
BONDS EXCLUDING C.S.B. 
420 
| 
= | 
| 27 15 Total 5 
Total | 
rave 14 
26 176 
| General Public 
25 25 
e 
5) 
pa | 16 
General Public flies Bank of Canada 4 
ear 14 
ic : 
i 5 
Be | fe Chartered Banks 
ie : 
es ~ 
Chartered Banks oy 6 
S Bank of Canada 7 9 
| 
Government Accounts 
| | 
‘aia Total 4 
CANADA SAVINGS BONDS aa 
z| 10 3 + 3 
“hy 
+ 9 (soe General Public 4 
| | 
8 + 8 A 
7 rl 
6 + 6 
thobitittitirtrbiitit 5 0 wes ™ : 
1969 1970 197\| i972 1969 1970 \97| 1972 


LAST DATE PLOTTED MAR.8& 


9/3/72 
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10 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 































































8 TREASURY BILLS ' = 8 
7 as 1 
1 
6 6 
182 Day Bills pad 5, 
8 
4 
q aml 
1.3 
6 91 Day Bills 
44% Sept. 1, 1972 a 
a 8) 
8 
34 
—i4 
> 
4 
8% Oct. 1, 1974 ? a 
6 —16 
9 —_— 
== 5 
=} 
Sheil 
T+ 542% Apr. 11,1976 = at 
6 +6 
5 aes 
pany 
4"A% Sept. 1, 1983 = 
—1 5 
ec 
: i 
—6 
—B8 
17 
hoi ta dao i ieee pe) | ee) fl rireerstet inrrsrery 
\97| 1972 
= eee LAST DATE PLOTTED MAR 8 
1. Weekly tender rate on Thursday date. saree 


2. Extendible. 
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Government 95} BANK OF CANADA) Clie starch 16, 1972 


Publications We 
FN 76 


— Hi hee 


BANK OF CANADA At Ty 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
-~ Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements'') 


Bankers! acceptances 
(of which: - held under ''Purchase and Resale 
Agreements"') 
Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 


Notes in circulation 





Canadian dollar deposits: Mian® eh Ry 
Government of Canada fs ; 
Chartered banks if 1972 
Other \ NANG Ae 

Foreign currency liabilities \ &, 

» We, oh 7 

All other liabilities Worsny ay 

ty Bi * 
SP eaten 


Total Liabilities 


WEEKLY FINANCIAL STATISTICS (1) 


J —_ 
s/t 
ao & \ 


As at | Increase since 


Mar. 25/72 Mar. 8/72 Mar. 17/71 
Millions of Dollars) 


935.9 28.4 
1,914.7 15 
des br Pe 0.1 
5,027.9 40.0 

(16. 2) (16, 2) 

5.6 4.6 
(4. 6) (4, 6) 
25.0 25.0 

139.6 4.6 

526.9 

197.9 “Bee 
5,922.9 66. 0 
3,988.8 Liat 

to. 6.8 
1, 650. 47,7 
38.2 3.0 
32.8 4,4 

196.7 - 6.9 

5,922.9 66.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Treasury bills 
Other securities 
Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public Canada Savings Bonds 
(residual) Treasury bills 
Other securities 


Chartered banks 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


3, 830 - 
9, 765 ba iPr 
14, 529 - 


28,124. - 17 


946 28 
i 133 11 
2,699 2 28 
4, 427 ey 

72 #25 

532 M 
9,765 = ¥ 

113 20 
5,437 - is 

28,124 eb 
1,818 -191 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 
Major Assets 
; Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


ee 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "'Swapped'"' Deposits'!) 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


Currency outside banks - coin 
- notes 


Demand deposits 


a 


Prelim. 


Mar. 15 /72 


1,650 
607 * 
288 

2,699 


4,461 


690% 


10, 395% 


1, 802 


516 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


(1) Funds converted into a foreign currency, usually U.S. dollars, 
with a bank and which the bank has undertaken throu 


dollars at maturity. 
* Estimated, 


Mar. 8/72 


Increase since 


Mar. 1/72 


(Millions of Dollars) 


18, 398 
(5, 829) 
(8, 176) 
(4, 392) 
7,540 

6,941 

32, 879 
1,922 

34, 801 
792 


Se DIS 


285 


483 
Sys ett, 
6, 941 


LOFTI3 


2511938 


36,731 
1,922 


38, 653 


—— 














Mar. 10/71 





which have been placed on term deposits 
gh a forward contract to convert back into Canadian 


# Figures for the previous week have been revised. 
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Chartered Bank Reserves 


(1) 


Cash Reserves 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 





2. (3) 


Chartered Bank ''Free'' Canadian Liguid Assets 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 

3, Potential cash reserves effect of certain 

uncompleted Bank of Canada tr ansactions 

to the next weekly statement date 

(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted securities 


4, Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 


(1) The minimum cash reserve requirem 
calculated on a statutory basis. 


transactions with dealers and banks in Canada 


ai 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


As at 


Mar. 15/72 


2, ua8 
oneln 
66 

- 19% 


As at 


Mar. 15/72 


3,052 
2,821 
zal 
. 66% 


Mar. 15/72 
Zou 


57126 
5 F357 


Ne Ae 


Mar. 15/72 


Average * 


Mar, 1-)]5/72 


Lele 
Pea WN 4 
35. 

- 10% 


384 


Feb, 16-2 2 


open S| 
Crghcooel: 
36 

. 10% 


363 


Average * 


Mar. 1-15/72 
3,005 
RSA 


185 
aoe" 


As at 


Mar. 8/72 


183 
5,011 
5,194 


14.1% 


- 3.0 


Week Endin 


Mar, 8/72 


12,0 


Month of 


Febs /7é 
2,898 
Zwaan 


71 
. 20% 


Mar. 1/72 
154 
4,965 
5 mL 9 


13.9% 


Mar. 1/72 


Pager res 15) ih 5 UR PS eee ee 


ent is 12% of demand deposits and 4% of notice deposits all 
The figures for February in millions of dollars were: demand deposits 


10, 844.3, notice deposits 24,491.1, statutory note holdings 708.5 and the minimum average deposit 
requirement with the Bank of Canada 1,572.4. The figures for March are: demand deposits 10, 078.7, 
notice deposits 25,181.5, statutory note holdings 632, 2 and the minimum average deposit requirement 


with the Bank of Canada 1,584, 5. 
March it is 6.29 per cent. 


_The required minimum ratio for February was 6.46 per cent; for 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 


bills. The required ratio was 9.0 per cent effective July 1970 and wa 


December 1971 and to 8.0 per cent effective January 1972. 


(3) Includes excess secondary reserves and holdings of Government bonds, 


notes less holdings calculated on a statutory basis which are included in cash reserves. 


« Average of business days. 


s reduced to 8.5 per cent effective 


call loans and Bank of Canada 
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INTEREST RATES AND EXCHANGE RATES 


We Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Mar. 15/72 Mar. 8/72 Mar. 1/72 
High 3 3/4 3 3/4 3 3/4 
Low 24/2 3.1/4 3 3/4 
Close 3 3/4 31/4 3 3/4 
Average of closing rates 3. 18 3255 Pe fe 
Average Treasury Bill Rate at Tender Mar. 16/72 Mar. 9/72 Mar. 2/72 
91 day bills 3. 52 3. 40 3,45 
182 day bills 3, 86 3.74 3.75 
Government Bond Yields (*) Mar. 15/72 Mar. 8/72 Mar. 1/72 
41/4% Sept. 1/72 4,21 4,24 4,21 
6 3/4% July 1/73 5. 28 5.10 5.10 
5% Apr. 1/74 S03 Divi, 5.i3T 
8% Oct. 1/74 (extendible) 5.18 4,94 4,92 
71/4% Dec. 15/75 (extendible) Bets 5. 62 5.5 
5.1/2% Apr. 1/76 6. 37 6.08 5.99 
8% July 1/78 6. 52 6. 37 6, 37 
51/2% Aug. 1/80 6, 64 6. 29 6. 37 
41/2% Sept. 1/83 6.78 6, 51 6. 43 
51/4% May 1/90 ma AO 7,05 7.105 
5 3/4%-—Sept. 1/92 7.10 7.00 T03 
61/2% Oct. 1/95 th OS 7.00 6.98 
Long Term Average 7,01 6.95 6.94 
Z. Exchange rates: U.S, dollar in Canadian cents (3) Mar. 15/72 Mar. 8/72 Mar. 1/72 
Closing rate 
Spot 4 100 1/32 99 11/16 100 1/16 
90-day forward spread ie) 418” peed ss BLP 
Average of noon rates (week ending) 
Spot 4 99. 86 99. 83 100.19 
90-day forward spread 2 .24P 5 eae aor 


i ee Oe ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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Free’ Canadian Liquid Assets 4 
As a Percentage of Total Major Assets 




















1972 
1. Excludes day-to-day and call loans. LAST DOTE FLOF ERD MAR @ 
2. See footnotes on page 3. 16/3/72 








lo+ 











an 
i lad ee Dey 
ie eet et 1 ee 


ee &s “%, 

Jutta 

od) decom TRE ee 
by i 













' 


| 
| | : so vsered yistinae® Suid abad Gedepel . 


Sal up 
there 20laM be 


rr 
2 adele: cael | yi 
| 
6 7an py 2h JIAO T2245 he, 


Poy as) 


4.0 — 





2.0 


1969 





Call Loans 





Government Bonds 





Treasury Bills 


Day-to-day Loans 


Bank of Canada Notes and Deposits 





eo es oD Od 





6 
CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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other residential mortgages. 
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Currency and Demand Deposits 
10 
8 
— 6 
Non-personal Term and Notice Deposits 
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Currency Outside Banks 2 
Government of Canada Deposits | 2 
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1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 
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GOVT. OF CANADA DIRECT AND GTD. 
DISTRIBUTION OF wee Cn SEAROING 
Wednesdays - Billions of Dollars 



























































































TOTAL OUTSTANDING 29 
BONDS EXCLUDING C.S.B. 
128 
lo ce 
Total 4 
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TREASURY BILLS 
Government Accounts 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. LAST DATE PLOTTED MARIS 
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(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Covernment We K OF CANADA awa March 23, 1972. 
Publications / 
~ Pe | WEEKLY FINANCIAL STATISTICS (1) 
, F —— 
En } we) 
\we ae 
a et cS As at Increase since 
Mar. 22/72 Mar. 15/72), diar;. 24/71 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 948.3 12.4 290.7 
Other - 3 years and under P7799. 3 - 5.4 150.3 
- Over 3 years pp 1 oF ee) 0.1 23 (het 
Total 5,035. 0 4,0 678.7 
(of which: - held under ''Purchase and Resale 
‘ Agreements") (-) (- 16.2) (-) 
Bankers! acceptances Wad) - 4.6 10 
(of which: - held under "Purchase and Resale 
Agreements") (-) (= ' 4,6) (#) 
Advances to chartered and savings banks = = 26.0 5 
Foreign currency assets bee | Ze. Tiga 
Investment in the Industrial Development Bank 527.3 id 48.1 
All other assets 193.8 aA 6.0 
Total Assets beoi9. 2 Se) os 850.0 
oa 
Liabilities : 
Notes in circulation . Bg 982. 7 - 6.1 486.6 
Canadian dollar deposits: i 
Government of Canada - 41.8 Fb Oe | - 42.5 
Chartered banks 1,615.6 - 34.8 369.2 
Other 35.4 - 2.8 3,6 
Foreign currency liabilities 55.5 22.8 25.0 
All other liabilities 188.2 - 8.5 8.7 
Total Liabilities 52919.2 73.7 850.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,830 € 100 
Canada Savings Bonds Y Pi bee - 13 i be 9 2 
All other direct and guaranteed securities 14,529 = - 166 
Total 28,111 mS 1,846 
—Seeeeeee — 
Held by: 
Bank of Canada - Treasury bills 958 12 293 
Other securities 4,127 aD 384 
Chartered banks - Treasury bills Peat WH 23# - 72 
Other securities 4,418 - LOo# 253 
Govt. accounts - Treasury bills 54 a LY 3 
Other securities 535 3 -294 
General public - Canada Savings Bonds 99:753 » 13 1,Qkz 
(residual) Treasury bills 97 - 17 -124 
Other securities 5,449 12 -510 
Total ee, Lil - 13 1, 846 
SSS oO ————OOO 
GOVERNMENT OF CANADA BALANCES) 2,010 192 579 
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CHARTERED BANKS 


Ma jor Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency ""Swapped" Deposits!) 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 


Call loans to investment dealers 


Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Prelim. 


Mar, 22/72 


1,616 
655% 


287 
rg 7 


4,451 


56]1* 


10, 290* 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 


Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 


Estimated float 


Total Canadian Dollar Deposits 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


(1) 


1, 968 


eS —— — $$ —————_ —_—_— 


Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


422 496 

eS ee —SSSS————e———————— 
318 
285 


483 
airy Heke) 
3 ot 


11, 216 


26,081 


37, 497 
1,802 


397099 





Increase since 


(Millions of Dollars) 





aiees TTL 





438 
1, 380 


1,845 


3,852 


5,697 
443 


6, 140 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract toeconvert back into Canadian 


dollars at maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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(2) 


(3) 


Sian 


CHARTERED BANK LIQUIDITY 
(millions,of dollars) 


Chartered Bank Reserves 


As at Average * 
Cosh Reserves) Mar. 22/72 Mar. 16-22/72 Mar. 1-15/72 


Cash Reserves - Statutory Basis 2, 248 2, 248 Za, aoe 
Required Minimum Fae al Uf (Aer AN UE | TANT ALN 
Excess 31 30 35 
Excess as a ratio of statutory deposits -09% - 09% . 10% 
Cumulative excess at end of period 151 382 


Average * 


(2) As at Month of 
Secondary Reserves Mar. 22/7? Mar. 1-22/72 Feb. /72 
Secondary Reserves - Statutory Basis 31039 3,013 2,898 
Required Minimum (etoyal | QeWAlh 2,827 
Excess 218 193 71 
Excess as a ratio of statutory deposits 62% 55% - 20% 
Chartered Bank ''Free'' Canadian Liquid Assets ?) As at 
Mas se2ti2. © Megs | Mag B72 
Excess Secondary Reserves 218 231 183 
Other Canadian Liquid Assets 5,034 5,128 5,013 
Total vf AoW &, 359 5.1.96 
Total as a ratio of major assets nea. 14. 4% 14.1% 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Mar. 22/72 Mar. 15/72 Mar. 8/72 





Net float = SS. Came des | +. 8.8 
Securities held under resale agreements = - 21.0 


Net amount of other uncompleted securities 


transactions with dealers and banks in Canada +e 51. 0 + slows = iis) 
Central Bank Credit Outstanding Week Endin 


Mar, 2ap?2 Mar. 15/72 Mar. 8/72 


Bank of Canada Advances 


Average for week * 5.0 5.0 1220 
Purchase and Resale Agreements 

Average for week * 6.9 24.7 - 

Maximum during week 34.7 oor) - 


Neg 2 62) ki 5 ee ed ee eee 2 epee ea et 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for March are: demand deposits 10, 086.5%**, notice 
deposits 25, 173.0**, statutory note holdings 632.6** and the minimum average deposit requirement 
with the Bank of Canada 1,584.7**. The required minimum ratio for March is 6.29 per cent. 
Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent 
effective December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 

Revised. 
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INTEREST RATES AND EXCHANGE RATES 


a Money Market Ratay Ss) and Government Security Yields 


A ag me 


Day-to-Day Loans Week endin 
Mar. 22/72 Mar. 15/72 Mar, 8/72 
High 3 3/4 3 3/4 3 3/4 
Low 3 2 4/2 31/4 
Close 3 3/4 3 3/4 3.1/4 
Average of closing rates S10 Ss> Gy 5) 
Average Treasury Bill Rate at Tender Mar, 23/72 Mar. 16/72 Mar. 9/72 
91 day bills Shs teh) Boe 3.40 
182 day bills Sa00 3.86 3.74 
Government Bond Yields (#) Mar. 22/72 Mar. 15/72 Mar. 8/72 
41/4% Sept. 1/72 4,25 4.21 4.24 
6 3/4% July 1/73 5.48 5.28 5.10 
5% Apr. 1/74 5.62 5.63 5.32 
8% Out. 1/74 (extendible) By lee! 5.18 4.94 
7 1/4% Dec. 15/75 (extendible) 5.93 5.75 5.62 
5 1/2% Apr. 1/76 6.44 6.37 6.08 
8% July 1/78 6.67 6.52 6.37 
5 1/2% Aug. 1/80 Ge 72 6.64 6.39 
41/2% Sept. 1/83 6.93 6.78 6.51 
5 1/4% May 1/90 19 TlO 7.05 
5 3/4% Sept. 1/92 71,21 72410 7.00 
GAIT 2% Oct. 1/95 ‘a8 7.09 7.00 
Long Term Average firme eg 7.07 6.95 
De Exchange rates: U.S. dollar in Canadian cents (3) Mar. 22/72 Mar. 15/72 Mar. 8/72 
Closing rate 
Spot Z 99 7/8 100 1/32 99 11/16 
90-day forward spread ie ~21P wer ¢33P 
Average of noon rates (week ending) 
Spot y, 99.90 99. 86 99. 83 
90-day forward spread (4) - 20P .24P 432P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 W4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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Canadian Loans | 
Non-government Securities, 
and Mortgages 


"Eree” Canadian Liquid Assets 2 


Required Cash and 


Net Fore 
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lit eh tt 


As a Percentage of Total Major Assets 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


22() TOTAL CANADIAN LOANS ' 520 
21.0 21.0 
20.0 v — 20.0 
19.0}~ —| 19,0 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GID. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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23/3/72 


2. Extendible. 






eh fi Ww 
#8 yoo fe 


) CVE! | tqe2 yg 
t 


F ANS! I .pO Ke 










Fa 
pi hie | NA 
vi nnn | STOP Faga RN2 —f-— oe _ 4 

) te 
a} a ~@ : 
tL a 

| EGR! I tqet RAS 
t! 1 
2. | 
4 egorevA mret-gnos - 

| c | ; i : ; i ; 
t ¥ 7 ; 


aes, F ee ee . 


= oat a4 9 


Mit brubr teeta er Ld iil 


an rr 
pend TOM 37AG TLaAs 





Government Z 
Publications i 
\ 


BANK OF CANADA ) uw March 30, 1972 


j 
/ J 
r 4 


WEEKLY FINANCIAL STATISTICS (1) 








——_ 
Cf 
“EN lb As at | Increase since 
2 ( Mar. 29/72 Mar, 22/72 Mar. 31/71 
BANK OF CANADA > | = i illions o Sars ars) 
Assets 
Government of Canada securities 
Treasury bills 931.8 a oe) 260. 2 
Other - 3 years and under Lagi 2. 3 3. 9 153. 3 
- Over 3 years ye ae PA On 7: oi rae | 
Total Saozi. 5 - 13.4 651.2 
(of which; - held under ''Purchase and Resale 
Agreements"') (-) a) ( -) 
Bankers' acceptances - i), en - 
(of which: - held under ''Purchase and Resale 
Agreements") (=) v=) (=) 
Advances to chartered and savings banks = - ae? 1G 
Foreign currency assets 162.0 - 0.1 ip ay 
Investment in the Industrial Development Bank AVA - 48.1 
All other assets 260. 2 66.4 - 33.7 
Total Assets LARABX 87971.0 51.8 775. 3 
= frm 4 oN 
ig if \ —Soooooo OOOO 
> om \\ 
Liabilities { APP dD i9/2 \\ 
age: \ ] 
Notes in circulation \G. SH jo 4905, 3 22. 6 508. 4 


Canadian dollar deposits: 


Government of Canada a 6.6 Pe ae a 5 
Chartered banks 1,620.6 5.0 370.7 
Other 35, 2 - O,2 Dick 
Foreign currency liabilities 46.5 429.1 14.1 
All other liabilities 257..0 68,7 - 45.0 
Total Liabilities a ti 71. 8 iM gore 

GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 830 - 95 
Canada Savings Bonds 9,743 - 10 9 ls 
All other direct and guaranteed securities 14,529 = Stat 
Total 28,101 «» 10 1,861 

Sooo OOOO Sooo 
Held by: 

Bank of Canada - Treasury bills 94) — ee | 263 
Other securities 4,130 3 387 
Chartered banks - Treasury bills 25722 - if = 76 
Other securities 4,438 15# 267 
Govt. accounts - Treasury bills 59 5 27 
Other securities 535 - -273 
General public - Canada Savings Bonds 9,743 =—t0 1,913 
(residual) Treasury bills 108 13# =ii8 
Other securities 5,425 - 19¥# -528 
Total 28,101 - 10 1, 861 
GOVERNMENT OF CANADA BALANCES () 1, 680 - 330 417 











(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
Mar, 29/72 Mar, 22/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits Ns oy7All 1,616 
Bank of Canada notes 586 * 657 
Day-to-day loans 295 287 
Treasury bills By Wane 2, 023 
Other Government securities 
- 3 years and under ( 4,472 Rtcie es, 
- over 3 years ( 25 DINO 
Call loans to stockbrokers ( e 89 
Call loans to investment dealers ( a 481 
Sue totad 10, 247 * 10, 309 
Net Foreign Assets Xe) 
Less Liquid Canadian Assets 
Loans to provinces 98 
Loans to municipalities 935 
Loans to grain dealers 618 
Canada Savings Bond loans 202 
Loans to instalment finance companies 266 
General loans 20,004 
Mortgages insured under the N. H. A. 1,822 
Other residential mortgages 674 
Provincial securities 590 
Municipal securities 461 
Corporate securities 1,280 
Sub- 
uU total 26, 949 
Total Major Assets Sta We, 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 18,520 
chequable (5,859) 
non-chequable (8, 232) 
fixed term deposits (4,429) 
Non- personal term and notice deposits 7,880 
Demand deposits (less float) 6,817 
Total held by general public $35 216 
Government of Canada deposits 1,673 1,968 
Total Deposits (less float) 35135 
Estimated float 818 
Total Canadian Dollar Deposits 36,003 
Foreign Currency ''Swapped"' Deposits!) 419 422 
———— SEE 
Bankers' Acceptances Outstanding 287 
Debentures issued and Outstanding 285 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 483 

- notes 3, 326 

Demand deposits 

Total Currency and demand deposits 10,626 
Personal savings and non-personal term 


and notice deposits 26, 400 
Total Can. $ deposits and currency held 

by general public 37,025 

Government of Canada deposits 1,968 

Total Currency & Chartered Bank Can.$ Deposits 38,994 


SEES EES 


oom PR ori 


Increase since 


Mar, 15/72 


(Millions of Dollars) 











_ 314 
2. 3541 fg = 
-572# 


300 


-272# 
166 


-106# 





Mar. 24/71 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


l. Chartered Bank Reserves 


, As at Average * 

Cash Reserves |!) Mar, 29/72 Mar. 16-29/72 Mar, 1-15/72 
Cash Reserves - Statutory Basis 2,253 2,25) 2,252 
Required Minimum 2,217 2,217 25.217 
Excess 36 53 35 
Excess as a ratio of statutory deposits . 10% - 10% - 10% 

355 382 


Cumulative excess at end of period 


Average iy 


As at Month of 

Secondary Reserves ve) Mar. 29/72 Mar. 1-29/72 Feb, /72 

Secondary Reserves - Statutory Basis 3,053 3,024 2,898 

Required Minimum tap (aA jatey ay fan Atl 

Excess 232 203 71 
Excess as a ratio of statutory deposits « 66% . 58% . 20% 


Ge Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
Mar. 29/72 Mar, 22/72 Mar, 15/72 


Excess Secondary Reserves apo yte 220 31 
Other Canadian Liquid Assets 4,977 SwyOsnl B29 
Total 5, 209 che af a 5, 360 
Total as a ratio of major assets A, as 14, 2% 14, 4% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
As at 


to the next weekly statement date 
(increasing cash +; decreasing cash -) Mar, 29/72 Mar, 22/72 Mar, 15/72 


Net float +'5,4 ub eal te (AS! 
Securities held under resale agreements - - -21.0 
Net amount of other uncompleted securities 

transactions with dealers and banks in Canada +31,,.3 = Pag ae yeh 


4, Central Bank Credit Outstanding Week Ending 
Mar. 29/72 Mare een) 16 Mar,15/72 


Bank of Canada Advances 


Average for week * - BO De 
Purchase and Resale Agreements 

Average for week * - 6,9 24.7 

- 34, 7 76.5 


Maximum during week 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calaulated on a statutory basis. The figures for March in millions of dollars are: demand deposits 
10,086.5, notice deposits 25,173.0, statutory note holdings 632.6 and the minimum average deposit 
requirement with the Bank of Canada 1,584.7. The figures for April will be: demand deposits 
9,776.7, notice deposits 26,038.8, statutory note holdings 614,5 and the minimum average deposit 
requirement with the Bank of Canada 1600.2. The required minimum ratio for March is 6, 29 per 


cent; for April it will be 6.18 per cent, 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent 
effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


i, Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Mar, 29/72 Mar. 22/72 Mar. 15/72 
High 33/4 33/4 3 3/4 
Low 3 3/4 3 31/2 
Close 3 3/4 33/4 3 3/4 
Average of closing rates SNS, ey (A) Ey Che: 
Average Treasury Bill Rate at Tender Mar, 29/72 Mar, 23/72 Mar. 16/72 
91 day bills B.°57 oe59 3. 52 
182 day bills 3. 86 33 90 3, 86 
Government Bond Yields (2) Mar, 29/72 Mar. 22/72 Mar, 15/72 
41/4% Sept. 1/72 : 4.13 4,25 4,21 
6 3/4% July 1/73 5.44 5.48 5, 28 
5% Apr. 1/74 5 5.62 5. 63 
8% Octt 1/74 (extendible) nae) 5.16 5. 18 
71/4% Dec. 15/75 (extendible) 6. 03 oP ed 5,15 
51/2% Apr. 1/76 6. 47 6. 44 6. 37 
8% July 1/78 6. 81 6. 67 6.52 
51/2% Aug. 1/80 6.79 eat 6. 64 
41/2% Sept. 1/83 As a 6.93 6.78 
51/4% May 1/90 ee Texg ie18 
5 3/4% Sept. 1/92 7.29 pe 7,10 
61/2% Oct. 1/95 7.2) Taye 7.09 
Long Term Average ty 24 ool he Alt 
2. Exchange rates: U.S. dollar in Canadian cents (3) Mar. 29/72 Mar. 22/72 Mar. 15/72 
Closing rate 
Spot 99 5/8 99 7/8 100 1/32 
90-day forward spread = . 20P .21P .18P 


Average of noon rates (week ending) 
Spot 9Bat'S 99.90 99. 86 


90-day forward spread \” .20P .20P .24P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (@ct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
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Wednesdays - Billions of Dollars 
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Free’ Canadian Liquid Assets * 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 
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Treasury Bills 


Day-to-day Loans 


Government Bonds 
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Bank of Canada Notes and Deposits 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
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220 TOTAL CANADIAN LOANS 
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1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
Meee a aA da 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29g 




























































































; BONDS EXCLUDING C.S.B. 
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General Public Bank of Canada 
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“| Chartered Banks 
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Chartered Banks | eh 4g 
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4 ) Government Accounts 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


-—TREASURY BILLS ' 
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( EN)? C WEEKLY FINANCIAL STATISTICS (1) 
BIG 
we As at | Increase since 
Apr. 5/72 Mar. 29/72 Apr. 7/71 
BANK OF CANADA (Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills 886.0 - 45.9 Zae60 

Other - 3 years and under V, wen D 50.6 287.4 

- Over 3 years Zao. t —o4 Set 147.8 

Total fakes. 5 1.0 667.8 
(of which: - held under ''Purchase and Resale 

Agreements'') (-) (-) (-) 


Bankers' acceptances - “ - 


(of which: - held under ''Purchase and Resale 

Agreements'"') (=) ho} (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets Le ae 71.4 147.7 
Investment in the Industrial Development Bank 534.2 Fie 48.2 
All other assets 347.7 87.5 181.2 
Total Assets 6,097.8 126.8 1,044.9 
——ooOOO EE 
Liabilities 

Notes in circulation 4,054.5 49.2 500.2 

Canadian dollar deposits: fe NN 
Government of Canada ih > \' 5.9 DF ae We 
Chartered banks if Jeet VA 629.3 8.8 346.9 
Other lh APR 3 | \ic | 66.2 3130 aise 

NR se giin if 
ge tej 
Foreign currency liabilities \S, 3S /f 34.3 - 12.2 6.5 
All other liabilities Nets, a 307.6 50.6 161.4 
Total Liabilities 6,097.8 126.8 1,044.9 
oO SSS———-=— 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 830 _ 90 
Canada Savings Bonds 9,735 - oR 1,909 
All other direct and guaranteed securities 14. 463 a sid a279 
Total 28,028 - 74 tT, teo 

Held by: 

Bank of Canada - Treasury bills 895 - 46 pa 
Other securities 4,179 49 434 
Chartered banks - Treasury bills ej tiz - 9 - 54 
Other securities 4,399 : - 40# 173 
Govt. accounts - Treasury bills 72 13 14 
Other securities 542 7 -272 
General public - Canada Savings Bonds A2735 - 8 1,909 
(residual) Treasury bills 151 42 106 
Other securities 5.343 - 82# -608 
Total 28,028 - 74 1,726 
GOVERNMENT OF CANADA BALANCES (¢) 1,190 -490 -310 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
Apr. 5/72 Mar. 29/72 Mar. 22/72 Mar. 31/71 


Milli f Doll 
CHARTERED BANKS Reet eee ek OLIN ee} 


Ma jor Assets 


Canadian Liquid Assets 














. Bank of Canada deposits 1,629 1,621 : 371 
Bank of Canada notes 592% 597 - 60# 86 
Day-to-day loans 238 295 8 7 
Treasury bills Ayes bs 2 a tae ee 2 - 77 
Other Government securities 
- 3 years and under ( 1, 884 5 =218 
‘ 3 4,432 
over 3 years ( 2,589 11 450 
Call loans to stockbrokers ( 666% 80 =) 4 Bia 
Call loans to investment dealers ( 458 ao $23 76 
Sub-total 10, 270% 10, 245 - 65# ae | ae 
Net Foreign Assets a AG 23 w152 
Less Liquid Canadian Assets 
Loans to provinces 61 - 30# 53 
Loans to municipalities 946 ll 12 
Loans to grain dealers 629 11 - 6 
Canada Savings Bond loans 196 - 6 26 
Loans to instalment finance companies 271 3# eh lg 
; General loans 20, 180 172# 3,900 
Mortgages insured under the N. H. A. (Waste 3) 30 696 
Other residential mortgages 680 7 286 
Provincial securities : 583 Ealvt) 156 
Municipal securities 467 6 90 
Corporate securities 1,285 ) 388 
Sub-total aieaidey| 201# 5,584 
Total Major Assets 37, 390 159# G, izs 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 18,597 gh 1,366 
chequable (5,891) ( 37)# ( 534) 
non-chequable (8, 259) (Saag) (1,072) 
fixed term deposits (4, 448) i. tar ( -240) 
Non- personal term and notice deposits 8,018 127# 2,892 
Demand deposits (less float) 1,032 226# 648 
Total held by general public 33,647 430# 4,906 
Government of Canada deposits 1,184 1673 -295 492 
Total Deposits (less float) Bos Wee Aa | 135# 5-399 
Estimated float 793 - 18# _~ eth en TO 
Total Canadian Dollar Deposits 36, 114 117# 5,329 
Foreign Currency ''Swapped' Deposits'!) 352 419 CaP asic 
LE = ———_——eE— =——————————S== 
Bankers' Acceptances Outstanding 273 = Le - 64 
Debentures issued and Outstanding 285 - 245 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 483 - ZL 
- notes 3, 408 83# 423 
Demand deposits 7,032 226# 648 
Total Currency and demand deposits 10,923 308# 1,093 
Personal savings and non-personal term 
and notice deposits 26,615 204# 4,258 
Total Can. $ deposits and currency held 
by general public 31, 0979 512# 5351 
Government of Canada deposits 1,673 -295 492 
Total Currency & Chartered Bank Can.$ Deposits 39,212 217# 5,843 











(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


jl. Chartered Bank Reserves 


; As at Average * 

Cash Reserves |!) Apr. 5/72 Apr. 3-5/72 Mar, 16-30/72 

. Cash Reserves - Statutory Basis 2, 244 2,247 Z, 201 
Required Minimum 2,214 2,214 Papp Aa la | 
Excess 30 33 34 
Excess as a ratio of statutory deposits - 08% - 09% - 10%- 
Cumulative excess at end of period 98 ae 


Average * 





2 As at Month of 
Secondary Reserves \~) Apr. 5/72 Apr. 3-5/72 Mar. /72 
Secondary Reserves - Statutory Basis 2, 980 25982 SIRO 
Required Minimum 2,865 2,865 2,821 
Excess 115 115 206 
Excess as a ratio of statutory deposits ~ 32% - 32% - 59% 
2. Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
Apr. 5/72 Mar, 29/72 Mar, 22/72 
Excess Secondary Reserves 115 - ase 220 
Other Canadian Liquid Assets 31075 4,975 5,052 
Total 5, 190 5, 207 a 2a 
Total as a ratio of major assets n.a. 13.9% 14.2% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Apt. 9/72 Mar. 29/72 Mar, 22/72 
Net float -14.2 + 5.4 =) Oy 
Securities held under resale agreements - - - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +12.8 +31.3 3 SLO) 
4. Central Bank Credit Outstanding Week Endin 
Ape. 5172 Mar, 29/72 Saab Se 
Bank of Canada Advances 
Average for week * - - 5.0 
Purchase and Resale Agreements 
Average for week * - - 6.9 
Maximum during week - - 34.7 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for March in millions of dollars were: demand deposits 
10,086.5, notice deposits 25, 173.0, statutory note holdings 632.6 and the minimum average deposit 
requirement with the Bank of Canada 1,584.7. The figures for April are: demand deposits 9,772. 0** 


requirement with the Bank of Canada 1,599.3**, The required minimum ratio for March was 6.29 per 
cent; for April it is 6.18 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per 
cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 








z. Money Market Rates ke odiclovernient Security Yields 
: 
Day-to-Day Loans bo ob) ee ge Week ennag we ee 
ahs. (OFTS 2 OP Mar OTe i 2B 
High 3 3/4 3 3/4 3 3/4 
Low 31/4 3 3/4 3 
4 Close 3 3/4 3 3/4 3 3/4 
| Average of closing rates 3.69 3.75 3.70 
| : 
Average Treasury Bill Rate at Tender Apr, 6/72 Mar, 29/72 Mar, 23/72 
| 
91 day bills Booz 3.57 3.59 
182 day bills 3.94 3.86 3.90 
Government Bond Yields (2) Apr. 5/72 Mar. 29/72 Mar. 22/72 
41/4% Sept. 1/72 4,12 4.13 4,25 
6 3/4% July 1/73 5.48 5.44 5.48 
8% Oct. 1/74 (extendible) 5.45 5.25 5.18 
71/4% Dec. 15/75 (extendible) 6.21 6.03 5.93 
5 1/2% Apr. 1/76 6.54 6.47 6.44 
8% July 1/78 6.76 6.81 6.67 
5 1/2% Aug. 1/80 6.88 6.79 6.77 
41/2% Sept. 1/83 7.20 7.03 6.93 
| 5 1/4% May 1/90 7,46 T.25 7.19 
| 5 3/4% Sept. 1/92 eat 7,289 7.21 
| 6 1/2% Oct. 1/95 7. 18 Teal 7.18 
| 
Long Term Average 71/33 7\24 Tuaty 
2. Exchange rates: U.S, dollar in Canadian cents (3) Apr. 5/72 Mar. 29/72 Mar, 22/72 
Closing rate 
Spot 2 99 21/32 99 5/8 99 7/8 
90-day forward spread - ~20P -20P -21P 
‘ 
Average of noon rates (week ending) 
Spot ‘ 99.71 99.73 99.90 
90-day forward spread (4) - 18P .20P +20P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Total = 


30 ae 


28 
a. Wael : 
26 
20 Canadian Loans ' 
Non-government Securities, 
and Mortgages 
18 | 


"Eree’’ Canadian Liquid Assets : 








Required Cash and Secondary Reserves 3 

















Net Foreign Assets 




















vA 
20 
"Eree’ Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
15 
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1. Excludes day-to-day and call loans. LASTORA Th Lorre MARTAR 
2. See footnotes on page 3. 6/4/72 
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Call Loans 


Government Bonds 


Treasury Bills 


Day-to-day Loans 





Bank of Canada Notes and Deposits 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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LAST DATE PLOTTED APR5 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 





220 Zen 
1972 

GENERAL LOAN 
21.0 21.0 ‘ — 21.0 
20.01t- 20.0 24 20.0 
19) Op 19.0 #4 19.0 

is 
J 
18.0 18.0 — 7 — |8.0 
ol 
of 
load “| 
- Vv vet 
17.0 }- é | 17.0 Fad i 17.0 
i a 

6.0 











16.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
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24 2.4 14.0 


RESIDENTIAL MORTGAGES ” 26 15.0 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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Wednesdays - Billions of Dollars 


Total 


Held by the General Public! 


Personal Savings Deposits 


























1969 


1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 
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LAST DATE PLOTTED MAR. 29 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS ' 
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1969 


1. Weekly tender rate on Thursday date. 
2. Extendible. 
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1970 














182 Day Bills 5 
4 
3 
91 Day Bills 
44% Sept. 1, 1972 
5 
4 
8% Oct. 1, 1974 ? 
6 
5 
4 
5% Apr. 1, 1976 - 7 
; 
5 
42% Sept. 1, 1983 
5 
6 
54% May 1, 1990 
” 2 a 
—i6 
Long-term Average 
8 
4 —t 
| 2 
Pace te Meee) Cee eee er 
197| 1972 
LAST DATE PLOTTED APR5 
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Publications BANK OF CANADA) Cian April 13, 1972 
CB | Jf : 


EN 4 ( WEEKLY FINANCIAL STATISTICS (1) 








As at Increase since 
Poe Le TS Apr. 5/72 Apr. 14/71 
| BANK OF CANADA (Millions of Dollars) 
| Assets 
Government of Canada securities 
Treasury bills 856.4 - 29.6 Lon 2 
Other - 3 years and under ly Jags 0 ee Pe 277.4 
: - Over 3 years 2,187.1 13.4 16), 2 
Total 4,996.5 - 20.1 Ong 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 


Bankers' acceptances - - ry 
(of which: - held under ''Purchase and Resale 
Agreements") a 








Advances to chartered and savings Gane de = JZ 
Foreign currency assets { “49 40772 : <4 Pe. L739 
Investment in the Industrial Developmenti ak! 3.2 49.5 
All other assets ( m -134.9 73.4 
Nee . aS 
Total Assets Nl 5, 97.7. 4 “20.5 926.5 
Liabilities 
Notes in circulation 4,067.6 Re Ra 492.8 
Canadian dollar deposits: 
Government of Canada eee = te G a ef 
Chartered banks oro. t 5.8 347.9 
Other 42.3 - 23.9 8.0 
Foreign currency liabilities 40.1 226 LS. 7 
All other liabilities 188, 3 #119. 3 67.1 
Total Liabilities ee NG -120.5 926.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 300.35 5 90 
Canada Savings Bonds WAULS - 20 1,902 
All other direct and guaranteed securities 14, 459 =" 3 by ae BI 
Total 28009 - 19 Lave 
Held by: — 
Bank of Canada - Treasury bills 865 = 30 194 
Other securities 4,183 3 457 
Chartered banks - Treasury bills £, 707 « & a) aS 
Other securities 4,390 -# 140 
Govt. accounts - Treasury bills tn ~ 33 
Other securities 546 4 -268 
General public - Canada Savings Bonds er TS - 20 1,902 
(residual) Treasury bills 190 40 =O7 
Other securities 5, 340 - 1l# -580 
Total 28,009 - 19 1, 722 
—_—_—_—_—_—_ oO 
GOVERNMENT OF CANADA BALANCES (?) 1, 620 423# 260 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 


Apr. 12/72 


CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 


1,635 
651* 


Day-to-day loans 267 


Treasury bills 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 
Call loans to stockbrokers ( 
Call loans to investment dealers ( 
Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency 'Swapped"' Deposits!) 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


2, 10%, 


4,430 


614* 
10, 304* 


358 


1,616 


Apr. 5/72 


Increase since 


Mar. 29/72 


(Millions of Dollars) 


1,629 
611 
238 

ayyl LZ 


(ded Wort 
2,403 
92 

587 
10,299 


36 


iS, 
aT. 
634 
184 
289 


20, 328 


1,869 
674 


585 
454 


1,274 


27, 346 


37,680 


18,728 
(5,962) 
(8, 303) 
(4, 463) 
7,970 


7,638 


34, 335 


1,191 
35,526 


738 


36,264 





Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


(1) Funds converted into a foreign currency, 
with a bank and which the bank has undertake 
dollars at maturity. 

* Estimated, 


486 
3,444 


7,638 


11, 567 


26,697 


38,264 


ee Ye 5) Ses 


39,456 

















Apr. 7/71 


usually U.S. dollars, which have been placed on term deposits 
n through a forward contract to convert back into Canadian 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 








(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 















































Total Major Assets Total General Business eon Unsecured Personal (1) 
seasonally . seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted ‘unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1971 
July 33,1327 33,097 19,108 18,935 Dis aoe 17,170 9,893 9,666 5,334 5,282 
Aug. 33, 572 33,533 19, 268 19, 222 je AR at) 17,438 9,944 9, 863 5, 383 5,375 
Sept. 34,060 34,090 19,548 19).859 1G 9G 17,794 10,205 10,165 5,512 5,49) 
Oct. 34, 466 34,504 19,741 19,745 18, 204 18,088 10,552 10,448 5,605 5,592 
Nov, 35, 325 35,006 20,104 20, 115 18,560 18,514 10,448 10,497 6,726 5, 715 
Dec. 35,895 35,504 20, 406 20,411 18,839 18, 862 11,068 11,268 5,777 5,770 
1972 
Jan, 36,425 36, 316 20,741 20,845 19,178 19,333 11,016 bs i) 5,794 5,876 
Feb. 36,504 36,761 21,171 21, 342 19, 371 19, 586 sp pe | 11,417 5,833 5,934 
Mar. = Be Me) 37, 339 21,853 21,897 19,939 20,140 x % a * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public 
Pe seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted _ 
1971 
July 17,652 TT, 991 5,643 SDS, 10, 336 LOW LG! 33,631 335,955 35,086 35,009 
Aug. 17,853 17,720 5, 806 EPA REIS) 10,445 10, 394 34,104 33,850 35,499 35,456 
Sept. 18,075 17,876 6,011 5,934 10,763 10, 638 34,849 34,462 35,950 35,978 
Oct, 18,281 18,062 6,251 6,121 10,685 10,547 hope Al ir) 34,701 36, 356 36,406 
Nov. 17,805 17,769 6, 396 6,290 Ti tos 11,004 35, 364 35. ES 37,295 36,964 
Dec, 17,533 17, 782 67.375 6,520 11,406 11,02) 35,315 557310 37, 886 37,423 
1972 
Jan, 17, 860 18,095 6,853 Fal? 11,003 11,013 357 C16 36, 223 38, 325 38, 287 
Feb, 18,164 18,329 Toe 7,285 10,776 11,145 36,072 36, 808 38, 371 38, 680 
Mar. 18,474 18,586 7,683 Toe 10, 809 11,156 36, 966 37,415 38, 882 39,117 
Seasonally Adjusted AND CHARTERED BANK DEPOSITS 
Average of Wednesdays Seasonally Adjusted 
Average of Wednesdays 
400 
Ratio Scale Ratio Scale 
40.0 
35.0 5 
Total Major Assets 
Total Canadian Loans 
20.0 Held by General Public 
18.0 18.0 
160 G \ 
: eneral Loans ; ; 
‘4 12.0 Personal Savings Deposits 
140 
Business Loans ! 10.0 
Non-personal Term 
and Notice Deposits 
ut 4 6.0 
70 ‘ 
Unsecured Personal Loans 
Currency and Demand 
Deposits 
1969 1970 197| 1972 1969 1970 197\ 1972 


(1) As of month-end. 
* Not available. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 














. Chartered Bank Reserves 
1 As at Average * 

Cash Reserves | ) Apr. 12/72 Apr. 3-12/72 Mar. 16-30/72 
Cash Reserves - Statutory Basis Ze200 2, 250 ices 
Required Minimum 2,214 2,214 ranean Wl 
Excess 36 35 34 
Excess as a ratio of statutory deposits 10% 10% - 10% 
Cumulative excess at end of period 284 373 

Average * 
As at Month of 

Secondary Reserves 2) Apr. 12/72 Apr. 3-12/72 Mar. /72 
Secondary Reserves - Statutory Basis 3,010 2; 995 3,027 
Required Minimum 2, 865 2,865 ZASz2A 
Excess 145 130 206 
Excess as a ratio of statutory deposits - 40% - 36% 59% 

2, Chartered Bank ''Free'' Canadian Liquid Assets (2) As at 
Apr. l2/72 Apr. 5/72 Mary 29/502 
Excess Secondary Reserves 145 115 232 
Other Canadian Liquid Assets 5, 080 5,104 4,968 
Total 5,225 5 elo 5 ,200 
Total as a ratio of major assets n.a. 13. 9% 13.9% 
3, Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
As at 


to the next weekly statement date 


«| Tn ee Eye 7 
(increasing cash +; decreasing cash -) Apr. 12/72 Apr. 5/72 Mar. 29/72 


Net float + JteS -14,.2 + 5.4 


Securities held under resale agreements = 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + 4,7 +12.8 


4, Central Bank Credit Outstanding Week Endin 
Apr.12/72 Apr. 5/72 Mar. 29/72 


Bank of Canada Advances 
Average for week * 


+31. 3 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for March in millions of dollars were: demand deposits 
10,086.5, notice deposits 25,173.0, statutory note holdings 632.6 and the minimum average deposit 
requirement with the Bank of Canada 1, 584.7. The figures for April are: demand deposits oo ray Airs Le? Beate 
notice deposits 26,042. 6x, statutory note holdings 615,0, and the minimum average deposit requirement 
with the Bank of Canada 1, 599. 3. The required minimum ratio for March was 6.29 per cent; for 
April it is 6.18 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per 
cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days. 

**x Revised. 
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INTEREST RATES AND EXCHANGE RATES 


1 Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week endin 
Apr. 12/72 Apr. 5/72 Mar. 29/72 
High 3 3/4 3 3/4 33/4 
Low 3 3/4 31/4 33/4 
Close 3 3/4 3 3/4 3 3/4 
Average of closing rates 3.75 3,69 bt 
Average Treasury Bill Rate at Tender Apr. 13/72 Apr. 6/72 Mar, 29/72 
91 day bills 35 AL 3, 62 Sh Gi¢/ 
182 day bills 4.02 3.94 3. 86 
Government Bond Yields (2) Apr. 12/72 Apr. 5/72 Mar. 29/72 
41/4% Sept. iW a ee 4.15 4.12 4.13 
6 3/4% July 1/73 5. 46 5,48 5.44 
5% Apr. 1/74 bys Ae) 5.63 25 12h) 
8% Oct. 1/74 (extendible) 5. 48 5. 45 5.125 
71/4% Dec. 15/75 (extendible) 6, 3D 6.21 6.03 
5 1/2% Apr. 1/76 6.74 6.54 6,47 
8% July 1/78 6.94 6.76 6.81 
51/2% Aug. 1/80 6.94 6. 88 6.79 
41/2% Sept. 1/83 720 7.20 7.03 
5 1/4% May 1/90 7.49 7.46 7,25 
5 3/4% Sept. 1/92 7. 40 Teal te 
61/2% Oct. 1/95 tat Teas Tae. 
Long Term Average 7.35 7. 33 7,24 
2s Exchange rates: U.S, dollar in Canadian cents (3) Apr.12/72 Apr. 5/72 Mar. 29/72 


Closing rate 
Spot 99 11/16 99 21/32 99 5/8 


90=day téPwardwpreaa*) .19P . 20P .20P 


Average of noon rates (week ending) ; 
Spot 99. 68 99. 74%* 99.73 


90-day forward spread (4) ob9P -1SP . 20P 


ee ee eee ees ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 


Based on Wednesday closing mid-market prices. 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 


Amended. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


a0 -= 















iii 


As a Percentage of Total Major Assets 





Total 





Canadian Loans’ 
Non-government Securities, 
and Mortgages 


"'Eree’ Canadian Liquid Assets a 


Required Cash and Secondary Reserves - 





Net Foreign Assets 





26 








|o + 





= 
= —_ 


“Free” Canadian Liquid Assets 2 





illen it i 





1969 


i. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 


1970 197) 


T2 
LAST DATE PLOTTED APR 5 
13/4/72 
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6 
CHARTERED BANKS - LIQUID ASSETS 





























Wednesdays - Billions of Dollars 8B 
oY mae 6 
4 -— Call Loans 4 
2 ke | 14.8 
ee {4.8 
‘yee Boverinent Bonds 4.4 
Eels = QS GS OE en, re Or <a, mmm” ast (ee em 4.2 
4.0 4.0 
ee —= 3.8 
3:6 bt Tare 
il 
im 43.0 
42 oes A Ay 
Treasury Bills sates fe) 
3.0;— 
af he. 
sp aa 
225 See 
Boy-to-dey Loans sot 1 
2.0 a 
2 | Oe 
cin, 
; 
gj i4= 2 
Bank of Canada Notes and Deposits | 
Pin | | a 
2.0e—- | 2.0 
1.8} — | i 8 
| | : 
1.61 11.6 
Per me et ee ed ba Pe Pt ee ee 
1969 1970 197] 1972 


LAST DATE PLOTTED APR. !2 


13/4/72 


7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


























eee, 
GENERAL LOANS 
5 eran ! 
| 
200 | 20.0 
4210 | 
19.0! J 19.0 
20.0 +200 Pata 
7 
18.0} Yas 4 18.0 
Peed 
19.0 -— 19.0 pore | 
yo 
170 = A — 17,0 
al 
18.0 18.0 ee fae 
agnt 
\6.01t- 4 1 16.0 
12.0 17.0 
15:0 d 15.0 
16.0 }— 16.0 
14.0 ie +14.0 
EG 
15.0 ae Ss ae Ole Be 15.0 2 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. ris 
POOH ey ee oe Bea eS 4 
RESIDENTIAL MORTGAGES 2? MUNICIPAL 




















Bic an oe PP ene ME ig oP a at 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
GRAIN DEALERS INSTALMENT FINANCE COMPANIES 


1.2 tye : 
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MAR. JUNE SEPT. DEC. 
LAST DATE PLOTTED APR 5 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSI 


Wednesdays - Billions of Dollars 















TS 











7 40 
38 
| 
36 
134 
Total | 
“1 +32 
Aa | 
Held by the General Public! a 
28 
| 18 
Personal Savings Deposits 
26 | ae 
16 
12 
14 Currency and Demand Deposits 
10 — 10 
eae 
1 8 
= 
8 — 
os 
6 [= 16 
Non-personal Term and Notice Deposits 
4 | Aig 
Currency Outside Banks? <— 
2 Government of Canada Deposits —m 2 
: i 
ny bias OB lb fz TO ad he A 





1969 1970 197| 1972 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED APR 5 
2. Notes and coins. 13/4/72 
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GOVT. OF CANADA DIRECT AND GID. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


] 29 
BONDS EXCLUDING C.S.B. 
28 i 
| aM 
}97 ) Total 5 
Total 7 
(4 14 
26 = 210 
A General Public 
- +425 
- 
al 6 
24\— al i: 












































General Public Ble Bank of Canada ey 
DR = |4 
+ if a: 
oF is | 1 5 
is! | | Chartered Banks 
| 7 | 
aT | 4 
12t- 
a Chartered Banks =e 
3 3 
| ea, 
Sy Bank of 9 Government Accounts | | | 
4 4 
Oborttititititibi tit btititititi 0 














TREASURY BILLS 





Government Accounts 

















































4 Total = 8 
CANADA SAVINGS BONDS a | 
| 0 3 a 4 3 
| 
9 eas General Public 
0 —— 0 
le 7 ae 
J 3 b- | Chartered Banks | 414 
t =| 
4 1 
6 =) | Bank of = | 
Govt. Accts. 
— botititiibiitin del 5 0 0 
1969 1970 197| 1972 1969 1970 197\ 1972 


LAST DATE PLOTTED APR 12 


13/4/72 
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10 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


8 TREASURY BILLS 4 











182 Day Bills 





91 Day Bills 






4%% Sept. 1, 1972 











8% Oct. 1, 1974 ? 














\— 5%4% Apr.1,1976 











Long-term Average 
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1. Weekly tender rate on Thursday date. 

2. Extendible. 


LAST DATE PLOTTED 
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APR. 12 
13/4/72 
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INE | & WEEKLY FINANCIAL STATISTICS (1) P 
a —_ \ 
S S \\ CG, 
As at | Increase since 
Apr, 19772 ApEs 12/ Ls Apr. 21/7] 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 878.1 21.7 200.3 
Other - 3 years and under 1,951.6 - 1.4 276.0 
- Over 3 years 2,193.3 Oc 167.4 
Total 5, 02320 26.5 643.7 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Bankers' acceptances z = e 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Advances to chartered and savings banks - = . 
Foreign currency assets 189.2 - 41.5 150.8 
Investment in the Industrial Development Bank 540.1 pet 50.4 
All other assets 266.1 63.0 100.2 
Total Assets 6,018.5 41.1 945.1 
——oooaaaoaa——— 
Liabilities 
Notes in circulation 4,052.9 - 14.7 492.6 
Canadian dollar deposits: 
Government of Canada ons) 9.0 - 19.5 
Chartered banks babe Oia wee «9 349.3 
Other 38.2 - 4.1 4.0 
Foreign currency liabilities pe) - 2.3 bist 
All other liabilities 247.4 59.1 101.0 
Total Liabilities 6,018.5 41.1 945.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,840 5 90 
Canada Savings Bonds 9, 708 - 14 1,899 
All other direct and guaranteed securities 14, 457 - 2 -231 
Total od, 998 - ll 1,759 
—SC)—s=—=== 
Held by: 
Bank of Canada - Treasury bills 887 22 203 
Other securities 4,188 5 442 
Chartered banks - Treasury bills PA fhe 28 84 - 30 
Other securities 4,378 - 12 92 
Govt. accounts - Treasury bills os - 19 os 
Other securities 541 -# -233 
General public - Canada Savings Bonds 9,701 - 14 1,899 
(residual) Treasury bills 108 - 82# -105 
Other securities 5 ao 4i# -531 
Total 2T, 994 - ll 1, 759 
Ooo ee oO 
GOVERNMENT OF CANADA BALANCES (?) 1,743 123 287 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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IDE sete be Aa ga saa tote bn sa Ineo 20% (1) 
hounded ace dae 


Prelim. 
Apr. 19/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,629 
Bank of Canada notes 652% 
Day-to-day loans 205 
Treasury bills P45 the) 
Other Government securities 
- 3 years and under ( 
- over 3 years ( Tiere 
Call loans to stockbrokers ( 657% 
Call loans to investment dealers ( 
Sub-total 10, 353% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


———————— 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits LO 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "'Swapped'" Deposits!) 342 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


Apr. 12/72 


Increase since 


Apr. 5/72 


(Millions of Dollars) 


1,635 
672 
267 

2,707 


2,026 
2,404 


Bag 


10, 311 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


486 
3,990 


7,161 
11, 042 
26,778 


37,820 


eg 


39, 436 





Apr. 14/71 











1,514 
( 614) 
(1, 029) 
( -129) 
2,932 
833 
5,279 
265 
5,544 
24 


24 

435 
Ke oe 

Yr, 293 


4, 446 


5,738 
265 


6, 003 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised, 
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(1) 


(2) 


3. 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


Cash Reserves (1) 
Cash Reserves - Statutory Basis 
Required Minimum 
Excess 
Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 
Secondary Reserves - Statutory Basis 
Required Minimum 
Excess 
Excess as a ratio of atatutory deposits 


Chartered Bank ''Free'' Canadian Liguid Assets (3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 

Total as a ratio of major assets 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash -) 

Net float 


Securities held under resale agreements 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 


Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 


Average for week * 
Maximum during week 


The minimum cas 


As at Average * 

Apr. 19/72 Apr. 17-19/72 Apr, 3-14/72 
2, 244 2,242 2,250 
2,214 2,214 2,214 

30 28 36 
08% . 08% . 10% 
83 358 


Average * 


As at Month of 
Apr. 19/72 Apr. 3-19/72 Mar. /72 
3,026 3,003 3,027 
2,865 2,865 2,821 
161 138 206 
- 45% - 39% -59% 
As at 
Apr. 19/72 Apr. 12/72 Apr. 5/72 
161 144 115 
5,113 5,088 5,104 
5,274 5 Zoe ye rae) 
nea. 13.9% 13.9% 
As at 
Apr. 19/72 Apr. 12/72 Aue. Lie 
+ 6.1 FAG E5 alae 
+ 13.1 + 4.7 + 12.8 


ge ee ie 
Apr. 19/72 Apr. 12/72 Apr. 5/72 


h reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated on a statutory basis. The figures for April in millions of dollars are: demand deposits 
9,771.3**, notice deposits 26, 042.8**, statutory note holdings 615.0, and the minimum average 


deposit requirement with the Bank of Canada 1,599.3. 


is 6.18 per cent. 


The required minimum ratio for April 


Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 


treasury bills. The required ratio was 


9.0 per cent effective July 1970 and was reduced to 8.5 per 


cent effective December 1971 and to 8.0 per cent effective January 1972. 


Includes excess secondary reserves and holdings of Government bonds, 


call loans and Bank of 


Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 


a. Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans Week ending 
Apr 19/72 Apr. 12/72 Apr, 5/72 
High 3 3/4 3 3/4 3 3/4 
Low 31/4 3 3/4 31/4 
Close 31/2 3 3/4 33/4 
Average of closing rates 3.65 ay ge 3.69 
Average Treasury Bill Rate at Tender Apr. 20/72 Apr. 13/72 Apr, 6/72 
91 day bills 3.65 3.70 3.62 
182 day bills 3.94 4.02 3.94 
Government Bond Yields (2) Apr. 19/72 Apr. 12/72 Apr, 5/72 
41/4% Sept. 1/72 4.15 4.15 4.12 
6 3/4% July 1/73 5.57 5.46 5.48 
5% Apr. 1/74 6.04 5.83 5.63 
8% Oct. 1/74 (extendible) 5.62 5.48 5,45 
71/4% Dec. 15/75 (extendible) 6.28 6.35 6.21 
5 1/2% Apr. 1/76 6.70 6.74 6.54 
8% July 1/78 6.99 6.94 6.76 
5 1/2% Aug. 1/80 6.94 6.94 6.88 
41/2% Sept. 1/83 Teae 7.20 7.20 
5 1/4% May 1/90 7.46 7.49 7.46 
5 3/4% Sept. 1/92 7.40 7.40 can is 
61/2% Get.” 1795 Pee! 2k 7.18 
Long Term Average 7.34 1.35 7.33 


2. Exchange rates: U.S, dollar in Canadian cents (3) Apr. 19/72 Apry l2liz Apr, 5/72 le 
Closing rate 
Spot i 99 21/32 99 11/16 99 21/32 
90-day forward spread (4) .22P ~ 19P j20P 
Average of noon rates (week ending) 
Spot 99.68 99. 68 99.74 
90-day forward spread (4) -21P 71 9P -18P 


eee | Ge! = Oe ee ee eee ee ee Oe ee eee ee ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 







































38 
159.0 
28 
—=—26 
Total =f) 
30 
i +24 
—4 
28 |}— 
= sl 
26 
20 Canadian Loans! 
Non-government Securities, 
and Mortgages 7] 
18 . y. 2 
Free’ Canadian Liquid Assets 
. 5 
3 Required Cash and Secondary Reserves 2 5 
2 
3 ——4 
Net Foreign Assets + 
0 mA pe a fe _ —— 0 
oe | 5 
% % 
Free” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
15 15 








Teh obeletar ae 
1969 1970 197\ 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 20/4/72 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 











Call Loans 


Government Bonds 





Treasury Bills 


Day-to-day Loans 








| Bank of Canada Notes and Deposits 


| evra St 7eRener veee 













+ 





| 


| 








1970 


197] 
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LAST DATE PLOTTED APR. 19 
20/4/72 
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7 
CHARTERED BANK - !OANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 























23.0 23.0 
GENERAL LOANS 
21.0 = 21:0 
220 22.0 | 
20:0 — 20.0 
21.0 21.0 a 
5 19.0 -f 19.0 
rare / 
20.0 rf’ 200 
a7 
Pi 18.0 18.0 
1971 a," 
19.0 Mae 19.0 
ed 
ee 17.0 17.0 
v4 
18.0 Pratl 18.0 
os 1970 
ws . 16.0 16.0 
KAA ee v4 ‘mad 
17.0 er) iad 17.0 
pig 1969 15.0 a DAS 15.0 
iy v 
16.0 ras 16.0 | 
7 
ra 14.0 ++ 14.0 
15.0 15.0 v 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. pit 
: i fe sol 4 je / se ile fe ine 
RESIDENTIAL MORTGAGES 2 MUNICIPAL 


























> inna Vie 1 ¥ ete ee es oe a Ae eet ps 4 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
12 GRAIN DEALERS 12 INSTALMENT FINANCE COMPANIES 
i = os . 
1.0 Ano 6 6 
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LAST DATE PLOTTED APR 12 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


32 


30 


28 


26 
16 


14 
10 


ele | eee a 


1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 








Wednesdays - Billions of Dollars 


Total 


Held by the General Public! 


Personal Savings Deposits 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks 2 


Government of Canada Deposits 


Lids ee tL Beer Toa ae 








— 40 

















1970 197] 


(Titulo 
1972 


LAST DATE PLOTTED APR. 12 
20/4/72 





9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





































































































TOTAL OUTSTANDING = 25 
BONDS EXCLUDING C.S.B. 
a OS i 
a | | 114 
te Generol Public 

Or + 6 

= 
=, =! 5 

| 
General Public (a) — | Canada 4 4 
CD ie | 5 

| Chartered Banks 
4 4 
_ Chartered Banks 
3 3 
Bank of Government Accounts 
0 l tito rhoitirtilitl 0 
TREASURY BILLS 
Government Accounts 
4 wh 
CANADA SAVINGS BONDS 
10 Tas 
f 
Se —_— j 0 
Br ap a zs | | 

ee | Chartered Banks | 13 

ur «Aas | 
cs | 2 
6 + 6 | Bank of Canada a 

; Govt. Accts. 
5 tholo bibl bitte § 0 . : we prove ran i liiliil 0 
1969 1970 197 1972 1969 1970 197) 1972 


LAST DATE PLOTTED APR.1I9 


20 /4/72 
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10 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 



























































































8 TREASURY BILLS ' is 
| 
7 z Tes =e — ee ——=t | 
6 —+ 6 
182 Day Bills 24 § 
8 
Peet | 
: —14 
a 
— 3 
6 91 Day Bills 
4%4% Sept. 1, 1972 y 
be ) 4 ep Et 
5 
8 
| = 
8% Oct. 1, 1974 ? = 
6 ib 
i= 
me 
5 
8 
a 
—4 
bi 5%2% Apr. 1, 1976 - “erga 7 
gL 6 
8 
5 
4% Sept. 1, 1983 
7 - 7 
6 
8 
5%% May 1, 1990 
7 +] 
— 
6 
Long-term Average 
8 —8 
— 
"! ent 
eli be wepeeh’ of pedis § ae PE ee eee ko Cees OEP ee eee 
1969 1970 197 1972 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED APS. 18 
20/4/72 


2. Extendible. 
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‘Government BANK OF CANADA ) awa April 27, 1972 


Publications 
as ae 
Cy} | 
— ( WEEKLY FINANCIAL STATISTICS (1) 
FN oy > — 
—_ S k ff. 4 ) Ad A 
ie Pd 
f o\\ As at 
. tries Apr. 26/72 
BANK OF CANADA MAT 1 = 1979 |] (M 
$ 3 
Assets \ 4p, x // 
aoe. any 4 
ee ed ai ae 
Government of Canada securitiesis——~ 
Treasury bills 859. 8 
Other - 3 years and under 1,965.4 
- Over 3 years 2293. 7 
Total 5,018.9 
(of which: - held under ''Purchase and Resale 
Agreements"') (2. 5) 
Bankers' acceptances 
(of which: - held under ''Purchase and Resale 14:6 
Agreements"') (1. 6) 
Advances to chartered and savings banks 1.4 
Foreign currency assets 186.6 
Investment in the Industrial Development Bank 541.8 
All other assets 185.4 
Total Assets 5, 935. 6 
aa 
Liabilities 
Notes in circulation 4.057. 5 
Canadian dollar deposits: 
Government of Canada Fart 
Chartered banks 1,638. 4 
Other 38. 6 
Foreign currency liabilities 36, 1 
All other liabilities 157.4 
Total Liabilities 57935. 8 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3,845 
Canada Savings Bonds 9,688 
All other direct and guaranteed securities 14, 456 
Total 27,990 

Held by: 
Bank of Canada - Treasury bills 868 
: Other securities 4,202 
Chartered banks - Treasury bills 2,815 
Other securities 4,331 
Govt. accounts - Treasury bills 55 
Other securities 54] 
General public - Canada Savings Bonds 9, 688 
(residual) Treasury bills 107 
Other securities 5,382 
Total £7,999 

a 

GOVERNMENT OF CANADA BALANCES (?) 1,652 


illi 


Increase since 


Apr. 19/72 Apr. 28/71 
ons of Dollars) 


(1) For earlier data and footnote information see Bank of Canada Review, 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. 
Apr, 26/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,638 
Bank of Canada notes 660% 
Day-to-day loans 234 
Treasury bills 2,815 
Other Government securities 
- 3 years and under ( 4, 371 
- over 3 years ( 
Call loans to stockbrokers ( 639% 
Call loans to investment dealers ( 
Sub- total 10, 357* 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 


Government of Canada deposits 1,644 
Total Deposits (less float) 
Estimated float 
Total Canadian Dollar Deposits 
Foreign Currency ''Swapped" Deposits'1) 321 
——$—————————_—————F 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Apr, 19/72 


Increase since 


Apr. 12/72 


(Millions of Dollars) 


aT, 192 


38,017 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 


Total Can, $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 


486 
3, 380 
7,196 
11, 061 


26, 982 


38, 044 
1,730 


395 1% 





225 








Apr. 21/71 


24 
435 
1,003 


i 46a. = 


4,568 


6,030 
307 


6, 337 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


l. Chartered Bank Reserves 


(1) Asviat Average * 

Cash Reserves Apr. 26/72 Apr. 17- 26/72 Apr. 3-14/72 
Cash Reserves - Statutory Basis (SON 2,243 PARAS 0 
Required Minimum 2,214 2,214 2, ale 
Excess 39 28 36 
Excess as a ratio of statutory deposits -11% 08% . 10% 
Cumulative excess at end of period 226 356 


Average 7s 


(2) As at Month of 
Secondary Reserves ; Apr. 26/72 Apr. 3-26/72 Mar, /72 
Secondary Reserves - Statutory Basis 3,088 3,018 a O27 
Required Minimum 2, 865 2,865 2,821 
Excess 223 153 206 
Excess as a ratio of statutory deposits 62% - 43% ~ 59% 
2, Chartered Bank ''Free'' Canadian Liguid Assets (3) , =. As at 
Apr. 26/72 Apr. 19/72 Apr..12/72 
Excess Secondary Reserves 223 161 144 
Other Canadian Liquid Assets 8 O55 5,148 5,089 
Total 5, 213 5,309 54233 
Total as a ratio of major assets n. a. 14. 0% 13.9% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date Le ee ee «| ee es | eR ee 
(increasing cash +; decreasing cash -) Apr. 26/72 Apr. 19/72 Apr. 12/72 
Net float a a | +6. 1 41.5 
Securities held under resale agreements 4+4,] = 2 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 42,0 +13.1 +4,7 
4, Central Bank Credit Outstanding Week Endin 


Apr, 26/72 Apr, 19/72 Apr, 12/72 


Bank of Canada Advances 
Average for week * 0.3 - - 


Purchase and Resale Agreements 
Average for week * 2 
Maximum during week e. 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis, The figures for April in millions of dollars are: demand deposits 
9,773. 4**, notice deposits 26,042. 1**, statutory note holdings 615.0, and the minimum average 
deposit requirement with the Bank of Canada 1,599.5**, The figures for May in millions of dollars 
will be: demand deposits 9,510.7, notice deposits 26,774. 3, statutory note holdings 637.2, and the 
minimum average deposit requirement with the Bank of Canada 1,575.1. The required minimum 
ratio for April is 6,18 per cent; for May it will be 6,10 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per 
cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
** Revised. 
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2. 


(1) 


(2) 
(3) 
(4) 


INTEREST RATES AND EXCHANGE RATES 


(1 


Money Market Rates ) and Government Security Yields 


Day-to-Day Loans Week endin 
Apr, 20/70 Apr. 19/72 Apr. 12/72 


High 
ae +374 3 3/4 3 3/4 
Close : sf 31/4 3 3/4 
4 
Average of closing rates * “A ; My i! a 
Average Treasury Bill Rate at Tender Apr. 27/72 Apr. 20/72 Apr, 13/72 
91 day bills 3,64 3, 65 3.70 
182 day bills 3,93 i 
. 3.94 4,02 
Government Bond Yields (2) Apr. 26/72 Apr. 19/72 Apr. 12/72 
4 1/4% Sept. 1/72 4,13 4,15 4.15 
6 3/4% July 1/73 5, 57 5, 57 5, 46 
5% Apr. 1/74 a, 72 6, 04 5,83 
8% Oct, 1/74 (extendible) 5,49 5,62 5,48 
7 1/4% Dec, 15/75 (extendible) 5.89 6, 28 6, 35 
5 1/2% Apr. 1/76 6,56 6, 70 6,74 
8% July 1/78 6, 84 6.99 6.94 
5 1/2% Aug. 1/80 6, 82 6. 94 6,94 
41/2% Sept.1/83 6, 93 7.10 7.20 
5 3/4% Sept.1/92 7, 35 7. 40 7.40 
6 1/2% Oct. 1/95 ri 19 7, al 7,2) 
Long Term Average Vest 7, 34 738 
Exchange rates: U.S. dollar in Canadian cents (3) Apr. 26/72 Apr. 19/72 Apr. 12/72 
Closing rate 
Spot (4) 99 3/16 99 21/32 99 11/16 
90-day forward spread . 30P 1@2P -19P 
Average of noon rates (week ending) 
Spot 4) 99. 34 99. 68 99. 68 
90-day forward spread ( . 29P ou 21 oP 





The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 
Based on Wednesday closing mid-market prices. 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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Total | 
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20+ 
| 22 
26 | 
20 Canadian Loans ' 0 
Non-government Securities, 
and Mortgages rae 
1s Free” Canadian Liquid Assets - 
5 am wk) 
3 Required Cash and ‘Secondary Reserves : 5 
e 
‘ 
3 a 
Net Foreign Assets ' 
0 - : — = 0 
~ x 
20 3 20 












“Free’' Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 








Bee Sees eer Lease 








1969 


1970 197| 


2 
LAST DATE PLOTTED APR. 19 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 3. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars — 8 
ax VES, 
Call Loans | | @4 








Government Bonds 














Treasury Bills —1 236 








Day-to-day Loons 








Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


23.0 


eau 


21.0 


20.0 


19.0 


18.0 


17.0 


16.0 


15.0 L 


a ee 1 








1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ? 
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2 Mortgages insured under the National Housing Act and 


other residential mortgages. 


GRAIN DEALERS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


32 


yes 


26 
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Wednesdays - Billions of Dollars 








Total 
32 


Held by the General Public! 


Personal Savings Deposits 











Currency and Demand Deposits 





- 


Non-personal Term and Notice Deposits 


4 
Currency Outside Banks 2 E 
| = 


Government of Canada Deposits 














1969 


1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 


Lb thal 1 | 11] Jo beebadbdbehl sdleeleerclerteabededbaabitihd oth) 
1970 971 1972 
LAST DATE PLOTTED APR. !19 
27/4/72 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


























































TOTAL OUTSTANDING 29 
BONDS EXCLUDING C.S.B. 
28 | 
| 27 He Total vo A =) 
Total = | 
a 14 
26 + 26 
Po 
25 25 7 in General Public 
6 aah (6 
24 16 a 
: i =e 0 
23 15 a 
General Public 4 Bank of Canada — 4 
Ze 14 
—> | 
i cae 
3 | = es.) 
13 Chartered Banks | 
_| 
7 
l2 
6 Chartered Banks 6 
5 a) 
Bank of Canada Government Accounts 
4 4 
TREASURY BILLS 
Government Accounts 
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CANADA SAVINGS BONDS 
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9 Gandia Public 
8 8 | 

Chartered Banks 
A mf 
6 6 Bank of 
Govt. Accts. 
5 5 pond 
1969 1970 1971 1972 1969 1970 197\| 1972 


LAST DATE PLOTTED APR 26 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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As at | Increase since 
May 3/72 Apr. 26/72 May 5/71 
BANK OF CANADA (Millions of Dollars) 


Assets 





Government of Canada securities 


Treasury bills 831.2 - 28.6 219.0 
Other - 3 years and under 1,965.8 0.4 300.2 
- Over 3 years apn93, 0 - 0.8 165.5 
Total 4,990.0 - 28.9 684.7 
(of which: - held under ''Purchase and Resale 
Agreements'"') {-) [= 2.9) (-) 
Bankers' acceptances ; - - 1.6 - 
(of which: - held under ''Purchase and Resale 
Agreements") =) (- 1.6) >) 
Advances to chartered and savings banks - - 1.4 a 
Foreign currency assets 192.3 5.7 13, 4 
Investment in the Industrial Development Bank 541.8 - 50.9 
All other assets 515.6 130. 1 85.0 
Total Assets 6,039.7 103.9 834.0 
Liabilities 
Notes in circulation 4,106.7 49.2 504.0 
Canadian dollar deposits: 
Government of Canada TB - "0.5 5 
Chartered banks 1,586.2 - 52.2 248.3 
Other 1D. 4 31.4 35,3 
Foreign currency liabilities 26.9 - 92 - 4.8 
All other liabilities 242.6 65.2 49.6 
Total Liabilities 6049.7 103, 9 834.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,650 5 90 
Canada Savings Bonds 9,679 - 10 1,893 
All other direct and guaranteed securities 14,457 1 -218 
Total 27, 986 - 4 1,765 
Held by: 
Bank of Canada - Treasury bilis 840 - 29 221 
Other securities 4,202 - Jd 465 
Chartered banks - Treasury bills 2,810 - 3# 8 
Other securities 4,329 - 3 - 47 
Govt. accounts - Treasury bills 88 ao 15 
Other securities 543 Fa -227 
General public - Canada Savings Bonds 9,679 « 10 1,893 
(residual) Treasury bills 112 4H -153 
Other securities 5. 383 2# -408 
Total 27, 986 - 4 [705 
GOVERNMENT OF CANADA BALANCES (2) 1,397 -255 - 40 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 













1 acti ‘en 
al aon tne ongdaist” isbau bled - :doidw lo) 


















(=) (o.d =) “(od ste get is \("einemeotgA ; at 3 
bib + - mer yy arlasd sgrivee baa bexetzed> of esanevbA 
bes 7.8 Care. ae le siouas YOne11u2 agisro% . 
e 08 - 8.182 » \, wed ait bas aia jie! or? al 3a 
0.28 [ &! . opeie iy . f etoaes t hee 
O.bER 2.0! ¥.PE0,9 wal 7 ejeesA IstoT 
——S— Oe —s oS ase = oe 
sepeuaets 
o.b02 $.0h 1.007 \» aoltaluarts mi aatoM 
: : ob 18llob asibsns> 
i €.0 - $.T sbans2 lo tnomatevoD — 
& BBS $.S@ - S .062,1 aiasd bereitadD 
€ 8 SLE 1.07 ' reds: 
B.A - $.@. + ? .0S eeltilidal! yonetiwo mgie10% 
a ae & 28 d.SbS acitilidall todto 1A 
0 He8 € .€01 










¥.C£0,¢0 estttlidsil ls10T 


a! 


«J 
. fediav 18q) QMIGMATETUO BAITIAUDSe AGAMAD A 30.,TVO 


046 ,€ allid yrweserT nl 
eTd.? ebaog agnivsd sbansD | 
Teh 1 scitiwoew bostastsyg bas toetlb tedso UA” 
; Fi | 
88¢ | TS _ IstoT 
=e a’ 
, j ‘ ayd bisH 
“Ob8 ellid yxvese1T - sbansD to Ansa | 
SOS .+ esitituose todjO 
018,S allid yrwese1tT - edoad borsiisdD 
eSé > scititusea tedtO 
88 allid yiweastT - einvooos .ivoD 
ene esittwoes 1eitO | 
eta? ehaod egaivs? shana ~~ -otldug [stead 
Sti allid yruensxT (taxbizot) 
ERE 2 asitizvoes todIO 
ase , TS {st0T 
. ' 
eee a 
Tee! (Sex 30. MAAVOO 
J Ss 


sbsnsD lo Ans 998 aobams0lni stostout bas stab r9ilz49 10% (1) 
Meee ee vv acess aaa aaa ed - 
-bovivex ased ovad Avew a 1 sat seca? 


= 


ay, ean a 


= 


ee 


Prelim. 
| May 3/72 
; CHARTERED BANKS 
' igi comma 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,586 
Bank of Canada notes 598% 
Day-to-day loans 234 
Treasury bills 2,810 
Other Government securities 
- 3 years and under ( 4.369 
- over 3 years ( : 
Call loans to stockbrokers ( 
Call loans to investment dealers ( 708* 
Sub-total 10, 305% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


eked 


Total Canadian Dollar Deposits 


Foreign Currency ""Swapped'! Deposits!) 294 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Apr. 26/72 


1, 638 
658 
234 

2,813 


1,976 
2,995 
109 
536 


10, 361 


-169 





486 
3, 400 
7, 232 
11, 118 


27, 246 


38, 364 
1, 644 


40, 008 





Increase since 


Apr. 19/72 


(Millions of Dollars) 





Apr, 28/71 


364 


100 





(1) Funds converted into a foreign currency, usually U. S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


_ dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
i (millions of dollars) 


* 


1. Chartered Bank Reserves 


Cash Reserves (1) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'' Canadian Liquid Assets 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


(3) 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada 


4, Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 


As at 
May 3/72 


2,224 

Crewe 

12 
03% 


May 3/72 


- 28.5 


May 3/72 


SOwSe 
149.8 


Average * 


May 1-3/72 


2,225 
2,212 
13 

. 04% 


40 


As at 


Apr. 26/72 
+ 7.1 


Ae besa 


Week Endin 


Apr. 26/72 


Apr. 17-28/72 


2,251 

2,214 
36 
. 10% 


362 


Apr. 19/72 


7, 6461 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 


calculated on a statutory basis. 


The figures for April in millions of dollars were: demand deposits 
statutory note holdings 615.0, and the minimum average 


The figures for May in millions of dollars 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 


treasury bills. 


The required ratio was 9.0 per cent effective July 1970 an 


per cent effective December 1971 and to 8.0 per cent effective January 1972. 


(3) Includes excess secondary reserves and holdings of Government bonds, call loa 


ns and Bank of 


Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Money Market Rates |!) and Government Security Yields 


Day-to-Day Loans Week ending 
May 3/72 Apr. 26/72 Apr. 19/72 
High 4 3 3/4 3 3/4 
Low 3 3/4 3 1/2 3.1/4 
Close 3 3/4 3 3/4 3 1/2 
Average of closing rates 3.80 3.65 3,05 
Average Treasury Bill Rate at Tender May 4/72 Apr: 27/12 Apr. 20/72 
91 day bills 3,3 3.64 3.65 
182 day bills 4.00 3.93 3.94 
Government Bond Yields (#) May 3/72 Apr. 26/72 Apr. 19/72 
41/4% Sept. 1/72 4,13 4.13 4,15 
6.3/4% July 1/73 5.58 5.57 5.57 
5% Apr. 1/74 5.78 5.72 6.04 
8% Oct. 1/74 (extendible) 5.49 5.49 5.62 
71/4% Dec. 15/75 (extendible) 6.00 5.89 6.28 
5 1/2% Apr. 1/76 6.60 6.56 6.70 
8% July 1/78 6.89 6.84 6.99 
5 1/2% Aug. 1/80 6,82 6.82 6.94 
41/2% Sept. 1/83 7.08 6.93 7.10 
5 1/4% May 1/90 7.39 7.39 7.46 
5 3/4% Sept. 1/92 7.35 7.35 7.40 
61/2% Oct. 1/95 7.15 7.19 124 
Long Term Average 7.30 Te27 7.34 
Exchange rates: U.S, dollar in Canadian cents (3) May 3/72 Apr. 26/72 Apr. 19/72 
Closing rate 
Spot Z 99 3/16 99 3/16 99 21/32 
90-day forward spread (4) - 32P -30P SEPA 
Average of noon rates (week ending) 
Spot 7 99. 26 99.34 99.68 
90-day forward spread a 731P -29P fale 


ee ee eS eS... eee 


(1) 


The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 



































at 38 
| 
| 
=! 
36 
pe 
28 
126 
| 
| 
124 
} 
122 
Canadian Loans | 
Non-government Securities, 
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“Eree’’ Canadian Liquid Assets : 
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Required Cash and Secondary Reserves 5 
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Net Foreign Assets + 
0 ae 1 O 
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20 | 1 20 
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Free’ Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 
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2. See footnotes on page 3 4/5/72 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Call Loans 


Government Bonds 





Treasury Bills 





Day-to-day Loans 





Bank of Canada Notes and Deposits 
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LAST DATE PLOTTED 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - B 





illions of Dollars 























— 40 
| 38 
: 
—{ 36 
4 
34 
Total 
32 — 32 
30 / 
Held by the General Public! 20 
28 4 
— |8 
Personal Savings Deposits 
; : 
16 
aor 12 
= 
14 Currency and Demand Deposits 
10 — 10 
af 
8 
6 — 6 
Non-personal Term and Notice Deposits 













ry Sem ar 
1969 


1. Exel. Govt. of Canada Deposits. 
2. Notes and coins. 





Currency Outside Banks? 


Government of Canada Deposits 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
Pa bs LA Eh has ar 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING = 96 


BONDS EXCLUDING C.S.B. 
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ae Obitiitiitiotiti be obibrbititiluli 0 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS ' 










182 Day Bills 








91 Day Bills 






4AV,% Sept. 1, 1972 











8% Oct. 1, 1974 ” 





— 5Y% Apr. 1, 1976 




















Long-term Average 
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1969 1970 197] i972 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED MAY 3 
4/5/72 


2. Extendible. 
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Government 


Publications 
a | BANK OF CANADA, Oawa May 11, 1972 
/ 
"EN “) b WEEKLY FINANCIAL STATISTICS (1) 


N SAD nls 
| As at | Increase since 
May 10/72 May 3/72 May 12/71 
BANK OF CANADA Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills 841, 5 10.3 193.6 
Other - 3 years and under 1, 983.8 17.9 318, 1 
- Over 3 years 2,193.1 Q.1 166.5 
Total 5,018, 3 20,3 678.1 
(of which: - held under ''Purchase and Resale 
Agreements") (4, 4) (4, 4) (4. 4) 
Bankers! acceptances - ~ - 
(of which: - held under ''Purchase and Resale 
Agreements") ( -) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 264, 0 Tilt 78.1 
Investment in the Industrial Development Bank 541.8 $ 50.9 
All other assets 184.9 -130.7 16,2 
Total Assets 6,008.9 - 30.7 823, 3 





Liabilities 

Notes in circulation 4,150.8 44,1 514.7 

\\ es ee ¥ 

Canadian dollar deposits: ‘ KS . I) 4 
Government of Canada am Vrigers\ fe 4.0 ee Sy 4 
Chartered banks —— 1,616.9 30.7 264, 1 
Other 60,-7 - 19.4 16.9 
Foreign currency liabilities 29.8 a9 eee he) 
All other liabilities | 156.7 - 85.9 29.7 


Total Liabilities 6,008.9 = 13007 S23. 3 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 32,055 5 90 
Canada Savings Bonds 9,656 - 23 1, 887 
All other direct and guaranteed securities 14. 457 a Pa eeigs: 
Total 27,968 - 18 1,759 

Held by: 
Bank of Canada - Treasury bills 850 10 195 
Other securities 4,220 18 483 
Chartered banks - Treasury bills @, rie - 36% - 24 
Other securities 4, 302 - 257 - 91 
Govt. accounts - Treasury bills 78 - 10 25 
Other securities 543 - - 230 
General public - Canada Savings Bonds 9,656 - 23 1, 887 
(residual) Treasury bills 151 40# -106 
Other securities 5.392 7# - 380 
Total 27, 968 - 18 1,759 
GOVERNMENT OF CANADA BALANCES () . 564 168 105 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 
Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits iy 


Bank of Canada notes 
Day-to-day loans 


Treasury bills ay 


Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 


~~ ON 


Sub-total TOY 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces” 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 


Government of Canada deposits i 


Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "'Swapped"' Deposits!) 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


4, 


617 
665% 
257 
776 


344 


586% 
244% 


560 


292, 


May 3/72 


Increase since 


Apr. 26/72 


(Millions of Dollars) 


1,586 
603 
234 

2,812 


Lo 8 
2, 391 
104 
607 
10, 314 


= 1 oe. 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 


489 


3,504 
7, 304 


11,297 


27,514 


38, 811 
1, 396 


40, 207 








— 


-# 
104 
145 


> = Me 


£59 


509#¢ 


-255# 


254# 





May 5/7] 





(1) .Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian. 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 
(Average of Wednesdays ~ Millions of dollars) 








Loans in Canadian Currency 













































Total Major Assets Total General Business (1) Unsecured Personal QQ) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted _ 
1971 
July 33, 127 33,097 19,108 18,935 AT, 339 LP yVLTO 9,893 9,666 a: 5, 282 
Aug. 43,572 cI 19, 268 19,222 Pi ooo: 17,438 9,944 9, 863 5, 383 Dyas 
Sept. 34,060 34,090 19,548 19,559 17,920 17,794 10,205 10,165 5, 512 5,491 
Oct, 34,466 34,504 19, 741 19,745 18,204 18,088 10,552 10,448 5,605 Sy ae 
Nov. 35, 325 35,006 20,104 20,115 18,560 18,514 10,448 10,497 5,726 Lc Te ge Be 
Dec, 35,895 35,504 20, 406 20,411 18,839 18,862 11,068 11,268 5777 5,770 
1972 
Jan, 36,425 36, 316 20,741 20, 645 19,178 19, 313 11,009 Lips 5,768 5,850 
Feb, 36,505 36,762 re ie | 21, 342 19,371 19, 586 11, 360 11, 406 5,800 5, 900 
Mar 37,116 37, 340 21,856 21, 900 19,945 20,146 11,952 11,988 5,897 5,087 
Apr. 37,913 38,025 22,595 22, 483 20, 587 20, 608 * * * y 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Anh Deposits Term & Notice Deposits and Demand Deposits Held by General Public _Total Boge 
seasonally ; seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted _ 
1971 
July 17, 652 17,591 5,643 5,539 10, 336 10,198 33,63) 33,355 35,086 35,009 
Aug 17, 853 17,720 5,806 Ty Uf ete) 10,445 10, 394 34,104 33,850 35,499 35,456 
Sept. 18,075 17,876 6,011 5,°34 10,763 10,638 34,849 34,462 35,950 35,978 
Oct 18, 281 18,062 Seat 6,121 10, 685 10,547 a5. 207 34,701 36, 356 36, 406 
Nov 17, 805 17,769 6, 396 6,290 11,163 11,004 35,364 55) P25 37,295 36,964 
et 17,533 17,782 6, 375 6,520 11,406 11,021 35,315 35,311 37, 886 37, 423 
1972 
Jan. 17, 859 18,094 6,853 Vek os 11,004 11,014 35,716 AG, Zies 38, 325 38,287 
Feb 18,158 18, 323 ye ey 7,285 10,782 V1, 252 36,072 36, 808 38; 371 38, 680 
Mar, 18,476 18, 588 7,683 N bo SEA 10,810 11 ee Bd 36, 969 37,418 38, 885 39,120 
Apr. 18.793 18,774 8,140 8, 132 11,126 11, 239 38,057 38, 210 39, 610 39, 689 
a pecicaclly pilin’ AND CHARTERED BANK DEPOSITS 
verage of Wednesdays Seasonally Adjusted 
Average of Wednesdays 
400 = 
Ratio Scale . 
: Ratio Scale 
330 40.0 
Total Major Assets i 
30.0 aloe 
30.0 ze 
220 = 20,0 
Total Canadian Loans 
200 Held by General Public 18.0 
25.0 2 
18.0 18.0 16.0 
— 8.0 
16.0 General Loans i40b ; ; 
12.0 ‘ Personal Savings Deposits 170 
140 : 
Business Loans ! 10.0 o8 
Non-personal Term | 
90 and Notice Deposits | 
5.0 50 
6.0 45 ae 
70 
Unsecured Personal Loans | 40 1126 
ie) 
45 10.0 10.0 
; Currency and Demand 


40 
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1969 


(1) As of month-end. 


Not available. 
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1. Chartered Bank Reserves 
1 As at Average * es 
Cash Reserves '}) May 10/72 May 1-10/72 Apr.17-28/72__ 
Cash Reserves - Statutory Basis 2,255 2.2 re sya | 
Required Minimum 2, 2l2 2a kie 2,214 
Excess 43 19 36 
Excess as a ratio of statutory deposits 12% 05% . 10% 
Cumulative excess at end of period 152 362 
Average * 
‘ As at Month of 
Secondary Reserves (4) May 10/72 May 1-10/72 Apr. /72 
Secondary Reserves - Statutory Basis 3,076 3,059 3,020 
Required Minimum 2.903 2,903 2,865 
Excess 173 156 155 
Excess as a ratio of statutory deposits . 48% 43% 43% 
2. Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
May 10/72 May 3/72 Apr. 26/72 
Excess Secondary Reserves eS 154 Za) 
Other Canadian Liquid Assets 4,956 5,046 5,059 
Total ee Ae) 5.200 5,280 
Total as a ratio of major assets ek a 13.5% 13. 8% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) May 10/72 May 3/72 Apr. 26/72 
Net float +16,5 -28,5 tie Cand 
Securities held under resale agreements - 4,4 ~ + 4.1 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +11.9 + 0.3 + 2,0 
4, Central Bank Credit Outstanding 





(1 


(2) 


= 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Bank of Canada Advances 


Week Endin 
May 10/72 May 3/72 Apr. 26/72 


Average for week * - O9 0.3 
Purchase and Resale Agreements 

Average for week * 5.6 30n2 Reb 

Maximum during week Goa 149. 8 Bees 


lle deat ae APIS A RE REE 


) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for May in millions of dollars are; demand deposits 


9,505, 8**, notice deposits 26,778, 6**, statutory note holdings 637. 6**, and the minimum 


average deposit requirement with the Bank of Canada 1,574. 2**. The required minimum ratio 


for May is 6.10 per cent. 


treasury bills. 


per cent effective December 1971 and to 8.0 per cent effective Ja 
Includes excess secondary reserves and holdings of Government bonds, 
Canada notes less holdings calculated on a statutory basis whic 


Average of business days. 
Revised. 


Includes deposits at the Bank of Canada in excess of the minimu 
The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
nuary 1972. 
call loans and Bank of 

h are included in cash reserves. 


m required, day to day loans and 
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(1) 


(2) 
(3) 
(4) 


INTEREST RATES AND EXCHANGE RATES 


(1) 


Money Market Rates and Government Security Yields 


Day-to-Day Loans 


Ifigh 

Low 

Close 

Average of closing rates 


Averaye Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields (2) 


41/4% Sept, 1/72 
6 3/4% July 1/73 
5% Apr. 1/74 
8% Oct, 1/74 (extendible) 
71/4% Dec. 15/75 (extendible) 
51/2% Apr. 1/76 
8% July 1/78 
51/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept, 1/92 
61/2% Oct. 1/95 


Long Term Average 


Exchange rates: U.S, dollar in Canadian cents (3) 


Closing rate 
Spot 4 
90-day forward spread (4) 


Average of noon rates (week ending) 


Spot 4 
90-day forward spread (4) 


May 10/72 


33/4 
3 3/4 
33/4 
35 7D 


May 11/72 


May 10/72 


4,13 
5.62 
5.96 
5. 48 
6, 1 
6.69 
6.93 
6,89 
Vice bt 
7.48 
(Pret: 
7.19 


7. 34 


May 10/72 


98 31/32 
.37P 


Week endin 


May 3/72 


4 
3 3/4 
3 3/4 
3, 80 


May 4/72 


3.63 
4,00 


May 3/72 


4.13 
5.58 
DG 
5.48 
6,00 
6,60 
6,89 
6, 82 
7.08 
USPHS 
7. 35 
Geib 


7.30 


May 3/72 


99 3/16 
.32P 


99, 26 
pair 


Apr. 26 Ve 


3 3/4 
3 1/2 
3 3/4 
3, 65 


Apr. 27/72 


Apr. 26/72 


4.13 
sae | 
5.72 
5. 49 
5. 89 
6, 56 
6, 84 
6, 82 
6. 93 
Ts 39 
Tego 
7.19 


7. 27 


Apr. 26/72 


99 3/16 
. 30P 


99. 34 
~29P 


The Bhuk Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 





le 








Bewsuee ee 4 Pe 
1969 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 





Required Cash and 









: 1 
Canadian Loans 
Non-government Securities, 
and Mortgages 


ree’’ Canadian Liquid Assets - 








Net Foreign Assets 
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Free’ Canadian Liquid Assets ” 
Aso Percentage of Total Major Assets 
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197] 1972 

LAST DATE PLOTTED MAY 3 

11/57 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars ~ 


Call Loans | 





| 
Government Bonds 








Treasury Bills 





Day-to-day Loans ——. 8 





| 
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Bank of Canada Notes and Deposits 




















1970 197) 1972 
LAST DATE PLOTTED MAY 10 
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7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 



































23.0 23.0 GENERAL LOANS : 
rt 21.0 
22.0 22.0 + 
20.0 }- 4 20.0 
21.0 21:9 
19.0% 419.0 
Pes 
20.0 200 PY a ie 
7 
18.0 Fa 18.0 
19.0 19.0 
18.0 18.0 
17.0 17.0 
16.0 16.0 
15.0 15.0 
1, Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 
BC he at MN Sea Ae in. he Gees (Rew eae ees) fF) 
RESIDENTIAL MORTGAGES 2 MUNICIPAL 
en aes) 
2.0 2.0 
1S peer 1.5 
ee a | 
| Otel <4 1.0 2 Sees be a ee ees P| 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
12 GRAIN DEALERS tt INSTALMENT FINANCE COMPANIES ’ 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 














































40 
x 
| 36 
36 
34 
1 
Total | 
| 
32 32 
| 
| \ 
“7 [ | | | 
420 
Held by the General Public! 
| | 
28 | 
| | 18 
Personal Savings Deposits 
| 
26 wa 
16 }— 
12 
Y= Currency and Demand Deposits 
10 410 
| 8 
a 
8 
6 [— 6 
| Non-personal Term and Notice Deposits 
| | 
4 44 
Currency Outside Banks 2 Pe 
ae 
2 Government of Canada Deposits 2 
| 
0 
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LAST DATE PLOTTED MAY 3 


as 2 7 tm Za a ies a 
1969 1970 197| 
1. Excl. Govt. of Canada Deposits 
2. Notes and coins. NW/5/72 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 


Total 


26 26 





General Public 


25 | 25 






















Bank of Canada 


General Public | 
| of : Chartered Banks 
: . 7 
Chartered Banks 6 
Bank of Canada, S Government Accounts 
a lee. 4 


TREASURY BILLS 





























Government Accounts 


We | rn mina 4 4 
































CANADA SAVINGS BONDS 

10 3 mir 
] General Public if 
0 

8 8 4 
| Chartered Banks =4 53 

7 7 
a 2 
6 6 Bank of = 
be 0 0 

1969 1970 197] i972 1969 1970 197] 1972 


LAST DATE PLOTTED MAY \o 


11/3/72 
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10 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 



















































































8 TREASURY BILLS! =f 
7 2 a a a 
6 + 6 
182 Day Bills mel 
8 
Sc! 
; 
1 
6 91 Day Bills 
4%% Sept. 1, 1972 | 
8 ay 5 
—4 
“i 
8% Oct. 1, 1974 ? = 
6 = 6 
9 
ad 
5 
8 
Sh! 
U 5V.% Apr. 1, 1976 ™ yy 
=> —16 
4 bi! 
— 5 
42% Sept. 1, 1983 7 
U - 47 
+6 
8 
5M%%,% May i, 1990 = 
7 ay 
6 
Long-term Average 
8 aah 
7 17 
| | A 
SO hew 24h Oe ORC ER RY WA ES 
1969 1970 197i 1972 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED MAY 10 
H/57 72 


2. Extendible. 






_ Pra 
v ees 
ake yoo Fe 








SVOl f tqe® RNS 


FANG! I O RE 






—————— 880 Faga RN2 ~ 






CBR! I tqed RNA 


Ss) 


Gr 







senrevA mist-gnod 


a. 
| 


eeeenen Cont 


sver 
0) YAM OSTIOUIN STAG TEAL 
Srvenv 


Treasury bills 849.5 S..1 193.3 
Other - 3 years and under 1,996.2 12.5 330.5 
- Over 3 years Epa03. 3 0.3 164.5 
Total 5,039.0 20.8 690, 3 
(of which: - held under ''Purchase and Resale 
Agreements'') {-) (- 4.4) {—} 
Bankers! acceptances - ES E 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks 0.2 0.2 0.2 
Foreign currency assets 206.7 ~ 57.3 - 34.3 
Investment in the Industrial Development Bank 541.8 - 50.9 
All other assets 320.5 135.6 79.6 
Total Assets 6,108.2 99.2 786.7 
SAITO lod 
Liabilities M& : AVN 
enene-> far > 
Notes in circulation [ea Me ) = | 4,152.3 155 454.0 
i yy a i} 
Canadian dollar deposits: \ ww &/ 
Government of Canada WS POs if 13.9 9.9 7.9 
SK Unit Wy, 
Chartered banks QL a 1,590.0 ~ 26.9 247.7 
Other 7 50.8 0.1 17,3 
Foreign currency liabilities 20.3 - 9.5 - 21.0 
Ali other liabilities 280.9 124. 1 80.6 
Total Liabilities 6,108.2 99.2 786.7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 860 5 90 
Canada Savings Bonds 9,640 - 17# 1,882 
All other direct and guaranteed securities 14, 456 - -218 
Totai 27, 956 - 13 1,754 
Held by: ics 
Bank of Canada - Treasury bilis 860 10 197 
Other securities 4,232 12 493 
Chartered banks - Treasury bills 2,159 - 7 - 49 
Other securities 4,280 - 21l# -141 
Govt. accounts - Treasury bills 60 = 4% 20 
Other securities 543 - -231 
General public - Canada Savings Bonds 9,640 - 17# 1,882 
(residual) Treasury bills 181 30 - 77- 
Other securities 5,401 8# -339 
Total 27,956 - 13 1,754 
GOVERNMENT OF CANADA BALANCES (2) 1,619 55 -151 


Government 


Publications 
CA! 
WEEKLY FINANCIAL STATISTICS (1) 
> =a ee 
IW / Oo 


= (5- {6 


BANK OF CANADA 


As at | 


Assets 


Government of Canada securities 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


We OF CANADA, Cia , May 18, 1972. 


Increase since 





May 17/72 May 10/72 May 19/71 
(Millions of Dollars) 
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Prelim. 
May 17/72 _ 
CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,590 
Bank of Canada notes 663% 
Day-to-day loans 289 
Treasury bills 2; 159 
Other Government securities 

- 3 years and under 

- over 3 years 
Cali loans to stockbrokers 
Call loans to investment dealers 

Sub-total 


a, 322 


537% 


——_eoo 


10, 160% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


1,605 


Total Canadian Doliar Deposits 


Foreign Currency ''Swapped'' De osits'!) 265 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


May 10/72 


Increase since 


May 3/72 


(Millions of Dollars) 


1,617 
677 
257 

2, 808 


1, 948 
G,392 
lll 
468 


in; 246. 


-222 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can, $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


489 
3,474 


7,012 


10, 975 


27,570 


38, 544 
i, 560 


hh 


40, 105 





40}# 





May 12/71 


264 
57 
82 

- 24 


-132 
47 
LT 

132 
444 


-406 


34 
eM 
85 
18 
44 


4,602 


620 
277 


178 
68 
_ 342 


6,365 





6,403 





25 
458 
627 __ 

1,110 


4,938 


6, 048 
104 


6,151 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


(1) As at Average * $, 
Cash Reserves May 17/72 May 16-17/72 May 1-15/72 
Cash Reserves - Statutory Basis Zz, 228 2, 230 2,243 
Required Minimum fae (ails apr al WA Zrave 
Excess 16 18 31 
Excess as a ratio of statutory deposits - 04% 05% . 09% 
Cumulative excess at end of period 36 340 


Average ** 








(2) As at Month of 
Secondary Reserves May 17/72 May 1-17/72 Apr .y te 
Secondary Reserves - Statutory Basis 3,064 3,054 3,020 
Required Minimum 2,903 2, 903 2,865 
Excess 161 152 155 
Excess as a ratio of statutory deposits » 44% . 42% - 43% 
2. Chartered Bank ''Free'' Canadian Liquid Assets ‘?) As at 
May 17/72 May 10/72 May 3/72... 
Excess Secondary Reserves 161 172 154 
Other Canadian Liquid Assets 4,884 4,960 5,044 
Total 5,045 Sy 133 be Los 
Total as a ratio of major assets n. a. 13.4% 13.5% 
3, Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) May hee May 10/72 May 3772 
Net float FP at. 2 falion5 = 289.35 
Securities held under resale agreements - - 4,4 - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +30. + 11.9 + 0.3 
4, Central Bank Credit Outstanding Week Endin 


May 17/72 May ]0 Maw SIT 2 ci 


Bank of Canada Advances 
Average for week * ON7 - 0.9 


Purchase and Resale Agreements 
Average for week * 


Maximum during week 108.0 23.5 149.8 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for May in millions of dollars are: demand deposits 
9,505.8, notice deposits 26,778.6, statutory note holdings 637.6, and the minimum average 
deposit requirement with the Bank of Canada 1,574.2. The required minimum ratio for May is 
6.10 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


i Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans_ Week endin 
May 17/72 May 10/72 May 3/72 
High 3 3/4 3 3/4 4 

Low 3 3/4 3 3/4 3 3/4 
Close 3 3/4 3 3/4 3 3/4 

Average of closing rates 3.75 Baits 3.80 
Average Treasury Bill Rate at Tender May 18/72 May 11/72 May 4/72 

91 day bills sete 3.60 3.63 

182 day bills 4.08 3293 4.00 
Government Bond Yields (2) May 17/72 May 10/72 May 3/72 


4 1/4% Sept. 1/72 
6 3/4% July 1/73 
5% Apr. 1/74 
8% Oct. 1/74 (extendible) 
7 1/4% Dec. 15/75 (extendible) 


4 4.13 4.13 
. 66 5,62 5.58 
wold 5. 96 5.78 
SOD 5.48 5.48 
me! 6. 11 6.00 


JAINABDBDOUN YS 
Oo 
Oo 


5 1/2% Apr. 1/76 6.69 6.60 
8% July 1/78 . 96 6.93 6.89 
5 1/2% Aug. 1/80 A 6.89 6.82 
4 1/2% Sept. 1/83 17 reat 7.08 
5 1/4% May 1/90 .45 7,48 7.39 
5 3/4% Sept. 1/92 . 38 7,38 7.35 
6 1/2% Oct. 1/95 7.19 7.19 145 
Long Term Average 7,35 7.34 7.30 
SS Exchange rates: U.S, dollar in Canadian cents (3) May 17/72 May 10/72 May 3/72 
Closing rate 
Spot F 98 7/8 98 31/32 99 3/16 
90-day forward spread (4) .41P ,37P .32P 
Average of noon rates (week ending) 
Spot 4 98.99 99.17 99. 26 
90-day forward spread '“) .37P .34P .31P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


as | 


Total 








20 — | Canadian Loans ' 
Non-government Securities, 
and Mortgages | at 





2 





“Free” Canadian Liquid Assets 


2 
Secondary Reserves 







Required Cash and 


Net Foreign Assets 














Free” Canadian Liquid Assets 2 
As a Percentage of Total Major Assets 


| a a 








| | 
fl ae Mee eae Renee eee ae ee 


1969 19 70 197| 


i. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 18/5/72 
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6 
CHARTERED BANKS - LIQUID ASSETS 








{ Call Loans 


| 


Government Bonds 





Treasury Bills 





Day-to-day Loans 


Bank of Canada Notes and Deposits 


| 
| 
| 
| 







Wednesdays - Billions of Dollars 











~~ 1972 


LAST DATE PLOTTED MAY i7 
18/5/72 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


























23.0 230 . GENERAL LOANS ; 
21.0 21.0 
220) 22.0 
| 20.0 iB 4 20.0 
21.0 21.0 
I9o% 719.0 
20.0 20.0 ye | 
ae | 
18.0 yo -+ 18.0 
ay 
19.0 19.0 es 
17.0} Fe {17.0 
18.0 18.0 
16.0 
17.0 17.0 
15.0 
16.0 16.0 
140+ 
15.0 i lg Oe HG 
1. Excl. day-to-day, call, residential mortgages, ond C.5.B. loans. ie 
ic 2h Nes ined ne 
RESIDENTIAL MORTGAGES 2 MUNICIPAL 
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other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


40 


38 





Total 
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Held by the General Public! 








Personal Savings Deposits 
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Currency and Demand Deposits 
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6 — 6 
Non-personai Term and Notice Deposits 
| =a 
| | 
, ; 
4 | 14 
Currency Outside Banks? 

2 Government of Canada Deposits + 2 
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1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAY 10 
2. Notes and coins. 18/5/72 
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GOVT. OF CANADA DIRECT AND 
DISTRIBUTION eg Mave Fahad ae ae 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. 18/5/72 
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Government eon 
blications 
Publi BANK OF CANADA, Qawa May 25, 1972. 
eng ) 
EN 1 { WEEKLY FINANCIAL STATISTICS (1) 
nS 
As at | Increase since 
4 
BANK OF CANADA (Millions a periees) 
Assets 
Government of Canada securities 
Treasury bills 863.8 14.3 208.0 
Other - 3 years and under 2, 0G: & 66.3 390.7 
- Over 3 years 2, 1 © 0.3 156.7 
Total 5,120.0 81.0 761.4 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) [-} (-) 
Bankers' acceptances ~ ie wa 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks - Us & £ 
Foreign currency assets Ms & 4.6 6.6 
Investment in the Industrial Development Bank 541.8 - a0. 3 
All other assets 243.1 - 77.4 49.7 
Total Assets 6; b6. 1 8.0 868.1 
Liabilities 
Notes in circulation > 6 S73 482.8 
Canadian dollar deposits: if 
Government of Canada fi ana Y 0 10 7? | 18.6 by 9.9 
4 vir \ ww 2 
Chartered banks tf ot /1, 607.0 17.0 256.5 
Other \G, wif ba L2 16.6 
\ Can we° ; 
Foreign currency liabilities I” 65.0 44,7 3532 
All other liabilities ar. 212.8 - 68.0 67.2 
Total Liabilities 6, Tie. | 8.0 868.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2865 5 90 
Canada Savings Bonds 9,630 - 10 1, 880 
All other direct and guaranteed securities 14, 456 = - 193 
Total ili go ek = 5 MPT ALY 
Held by: 
Bank of Canada - Treasury bills 874 14 209 
Other securities 4,298 66 550 
Chartered banks - Treasury bills 2,740 « 9 - 58 
Other securities 4,215 - 66 -207 
Govt. accounts - Treasury bills 55 - 5 19 
Other securities 543 - -206 
General public - Canada Savings Bonds 9,630 - 10 1, 880 
(residual) Treasury bills 197 15# - 81 
Other securities 5, 400 ae | - 330 
Total eT; oo. -—s rrr 
=a oO oo 
GOVERNMENT OF CANADA BALANCES () 1,620 1 - 55 
——ooooeoeooeooe =————————————————————— 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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‘waive sbsneD lo Ans& 998 nolssarz0la etomool bas sish xeilxse 10% (1) 


SE at ane 
-bosived ased ovad desw 


a ae 


Prelim. 
May 24/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1 607 
Bank of Canada notes 699% 
Day-to-day loans S25 
Treasury bills 2,740 
Other Government securities 
- 3 years and under ( 4. 256 
- over 3 years ( : 
Call loans to stockbrokers { 57 9% 
( 


Call loans to investment dealers 
Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H. A. 
ther residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 

Non-personal term and notice deposits 

Demand deposits (less float) 

Total held by general public 

Government of Canada deposits 


10, 205% 


1,601 


oon 
Total Deposits (less float) 
Estimated float 
Total Canadian Dollar Deposits 
Foreign Currency ''Swapped'! Deposits!) 242 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


a eee 


Currency outside banks - coin 
- notes 
Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


(1) Funds converted into a foreign c 


Increase since 





May 10/72 M 197/71 
(Millions of Dollars) 

1,590 - 27 248 
695 15# 26 
289 Se 89 

2,759 - 17 - 50 

1,928 - 20 -161 

2,394 ~ ] Parl 
eZ Zz 26 
455 - 13 145 

LonZ22t - 297 350 
-200 21 -431 
oz 18 84 

1 O21 43 157 
688 - 94 
138 -~ 7 Ke 
329 yay | 69 

217367 235 4,681 

1,943 28 640 
702 7 278 
607 - 6 169 
445 - 62 

1,288 - 27 296 

28,622 oz 6,549 
38,642 305# 6,467 


18, 947 - 46# 1,595 
(5,981) (- 67)# ( 582) 
(8, 367) t= 28 ( 848) 
(4,599) { 23)# ( 165) 
8,677 101 3,437 
7,245 2304 891 
~~ 34,869 i Deon a + 

1, 605 45 - 158 
36, 474 330# 5,765 
693 -257# 113 
37, 167 73# 5,878 





263 meee -916 
182 wd Spee 
335 P 180 
489 - 25 
3,458 - 14¢ 428 
7, 245 2304 891 
11,192 2164 1, 343 
27,624 554 5,933 
38,816 271 6,376 
1,605 45 - 158 
40, 421 316 6,218 





urrency, usually U.S, dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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1. 


De 


3. 


4. 


a a 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


As at Average * os 
Cash Reserves (1) May 24/72 May 16-24/72 May 1-15/72 
Cash Reserves - Statutory Basis 2,245 2,243 by Ae 
Required Minimum Bienleey arele er By 
Excess ao H1 a 
Excess as a ratio of statutory deposits -09% 09% 09% 
Cumulative excess at end of period 185 340 


Average * 





(2) As at Month of 
Secondary Reserves May 24/72 May 1-24/72 Apr. /72 
Secondary Reserves - Statutory Basis 3; 098 37059 3/020 
Required Minimum hs 205 2,903 2,865 
Excess 195 156 155 
Excess as a ratio of statutory deposits 54% - 43% 43% 
Chartered Bank "'Free'' Canadian Liguid Assets (3) As at 
May 24/72 May 17/72 May 46/72... 
Excess Secondary Reserves 195 161 173 
Other Canadian Liquid Assets 4,895 4,945 4,962 
Total 5,090 5 OG 5 als 5 
Total as a ratio of major assets Rea. 13.2% 13.4% 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) May 24/72 May 17/72 M Le 
Net float + 12.0 + 252 + 16.5 
Securities held under resale agreements - + - 4.4 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada + Oy + 3835 + dd59 
Week Endin 


Central Bank Credit Outstanding 
May 24/72 May 17/72 May 10/72 


Bank of Canada Advances 


Average for week * = On? - 
Purchase and Resale Agreements 
Average for week * 26.2 48.0 5.6 
96.9 108.0 2356 


Maximum during week 


i i eter remem 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all 
calculated on a statutory basis. The figures for 'May in millions of dollars are: demand deposits 
9,505.8, notice deposits 26,778.6, statutory note holdings 637.6, and the minimum average 
deposit requirement with the Bank of Canada 1, 574.2. The required minimum ratio for May is 
6.10 per cent. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 

Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
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Be 


(1) 


(2) 
(3) 
(4) 


INTEREST RATES AND EXCHANGE RATES 


1) 


Money Market nates! and Government Security Yields 


Day-to-Day Loans 


May 24/72 May 17/72 
High 3 3/4 3 3/4 
Low 3.1/4 3 3/4 
Close 3 3/4 3 3/4 
Average of closing rates 3.63 3.75 
Average Treasury Bill Rate at Tender May 25/72 May 18/72 
91 day bills 3.73 3.71 
182 day bills 4,14 4.08 
Government Bond Yields (2) Mav 24/72 May 17/72. 
41/4% Sept. 1/72 4.05 4,12 
6 3/4% July 1/73 5.71 5.66 
5% Apr. 1/74 6.06 6,01 
8% Oct. 1/74 (extendible) 5.61 5.55 
7 1/4% Dec. 15/75 (extendible) 6.15 6.171 
5 1/2% Apr. 1/76 6.66 6.63 
8% July 1/78 6.96 6.96 
5 1/2% Aug. 1/80 6.91 6.93 
41/2% Sept. 1/83 7.08 Bae 
5 1/4% May 1/90 7,44 7.45 
5 3/4% Sept. 1/92 7.43 7.38 
6 1/2% Octa L495 7.20 T12 
Long Term Average 7.34 (le 
Exchange rates: U.S. dollar in Canadian cents (3) May 24/72 _May 13/73. 
Closing rate 
Spot (4 98 13/32 98 7/8 
90-day forward spread ) -43P a" 
Average of noon rates (week ending) 
Spot 4 98.70 98.99 
90-day forward spread AS? -42P oe 


The Bank Rate has been as follows effective from the date shown in brackets: 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 


6% (Nov. Ze 


Premium or discount relative to spot rates on the forward portion of swap transactions. 


Week ending 


May 10/72 


3 3/4 
3 3/4 
3 3/4 
3.75 


98 31/32 
wate 


99. 17 
-34P 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Total 





‘ 1 
Canadian Loans 
Non-government Securities, 
and Mortgages 


{ 


“Eree’’ Canadian Liquid Assets 


Required Cash and Secondary Reserves . 








Net Forei 


gn Assets 














ttbtet f+ 


Lid 








“Free” Canadian Liquid Assets ” 
As a Percentage of Total Major Assets 








1969 


1. Excludes day-to-day and call loans. 


2. See footnotes on page 3. 































— 5 

pe 
| 

+ 

nl 
| 

yA 

20 

15 
Saeeeeernenrs 
LAST DATE PLOTTED MAY 17 
25/5/72 









ion FhAa — ss 
*@A eu. ile ‘ 












_lanped avibone? ; 
teitivure2 inemmevog-noK | 
tagognoM bas . 





a 

S tovrerel yrobnose? bn deo2 beriupe® J agat4* 4£ 

- Pr agg 

; bear: a Sy aerms) wh Lae 
a 
if '¥ . i ail ‘ bay 
v \f-* Oa et) J ‘ I se ¥\ we 

. | , ; vse we beat : 3 
Head alana? to,, @ vas Pry “ig Paley 2 4) 
-_— a = Fu i is) 
. 
: 


avvenes 


4.0 
3.8 
3,6 
3.4) 
3.2| 


320 








6 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Call Loans 






| 
Government Bonds 
| 











Treasury Bills 











Bank of Canada Notes and Deposits 





| 
4 aoe — 











os “1971, 


LAST DATE PLOTTED MAY 24 


1972. 


2 5/5/72 


7 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 





23.0 23.0 
220 22.0 
210 21.0 
20.0 20.0 
19.0 19.0 
18.0 18.0 
17.0 17.0 
16.0 16.0 
15.0 CO hy 15.0 





1. Exel. day-to-day, coll, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ? 





2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 








21.0 


20.0 


19.0 


10 


16.0 


15.0 











MUNICIPAL 





| 
JUNE 











GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 








Total 
ge 
30 
Held by the General Public! 
28}— 
Personal Savings Deposits 
26 
16 
14 Currency and Demand Deposits 
10 
8 = 
6 
Non-personal Term and Notice Deposits 





> 





0 Currency Outside Banks 2 


‘Sings Government of Canada Deposits 
[1 Sy ealehempentoaper 





0 Tk etal le 
1969 1970 }97| 


1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 








payenpeepeyion i) 
1972 


LAST DATE PLOTTED 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
v cortlala edt fgg 
eanesaays - DINIONS Oo ollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 
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10 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 























































8 TREASURY BILLS! 18 
6 Ng 
182 Day Bills 5 
= 4 
q = 
ari hre, 
gL 91 Day Bills 
™ A"UG% Sept. 1, 1972 ‘4 
8 +5 
| ——j 4 
7 54 
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1. Weekly tender rate on Thursday date. 25/5/72 


2. Extendible. 
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Government 


rp) ‘Cations 


Cc ce] BANK OF CANADA, (is joe t, 1972 
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WEEKLY FINANCIAL STATISTICS (1) 


a ; f aa 


As at 


BANK OF CANADA 
Assets 


Government of Canada securities 








May 31/72 
—(M 


Increase since 


May 24/72 June 2/71 
ons o ollars) 

















(1) For earlier data and footnote information see Bank of Canada Review, 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Treasury bills 880.1 16.2 25603 
Other - 3 years and under 2,070.0 7.4 411.4 
- Over 3 years 2,193.9 0.3 97.8 
Total 5,144.0 24.0 767.5 
(of which: - held under ''Purchase and Resale 
Agreements'') (11.6) (11.6) {11. 6) 
Bankers’ acceptances . 0.5 0.5 0.5 
(of which: - held under "Purchase and Resale 
Agreements") (0. 5) (0. 5) (0, 5) 
Advances to chartered and savings banks 3.0 3.0 3.0 
Foreign currency assets 157.¢@ - 54.0 ~ te9 
Investment in the Industrial Development Bank 541.8 - 50.5 
All other assets 283.1 40.0 10.6 
Total Assets 6,129. % 13.4 829.2 
———————— 
Notes in circulation 4,156.0 on t, 6 ATT; 2 
Canadian dollar deposits: 
Government of Canada a Pe 9.3 21.4 
Chartered banks Lwhld..2 Bis ake 280. 6 
Other 2. 8 eG 14,5 
Foreign currency liabilities ice 41.0 - 24.1 1.1 
All other liabilities 242.2 29. 4 » 14.4. 
Total Liabilities 6,129.6 13.4 829.2 
oO —— + 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,870 “| 90 
Canada Savings Bonds 9,617 ae hes 1,875 
All other direct and guaranteed securities 14, 456 = - 268 
Total 27, 942 - § 1,698 
—— ——O —— 
Held by: 
Bank of Canada - Treasury bills 890 16 259 
Other securities 4, 306 8 505 
Chartered banks - Treasury bills 2,749 9 - 44 
Other securities 4,192 - 224 -256 
Govt. accounts - Treasury bills 49 » © « £6 
Other securities 544 1 -204 
General public - Canada Savings Bonds 9,617 - 13 1, B75 
(residual) Treasury bills 183 - 14 -100 
Other securities 5,414 14# = 313 
Total 27, 942 a) 28 1,698 
GOVERNMENT OF CANADA BALANCES (?) 1, 332 - 288 -107 
———"“"—_——— ——OO ————————— 
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Prelim. 


May 31/72 


CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 2; 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub- total 10, 


4, 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits Ly 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "Swapped"! Deposits!) 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


610 
601% 
314 
749 


233 
644% 


152% 


304 


May 24/72 
(Millions of Dollars) 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


489 
3, 438 


6,919 
10, 846 
27,913 


38 159 
1, 601 


40, 360 





Increase since 


May 17/72 





- 20¢ 
-333¢ 


-353# 


275 


- 784 
4 


- 82¢ 





May 26/71 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


Cash Reserves (1) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


| Cumulative excess at end of period 


| Secondary Reserves (2) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "''Free'' Canadian Liguid Assets 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of major assets 


Se Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted securities 


4, Central Bank Credit Outstanding 


Bank of Canada Advances 
Average for week * 


Purchase and Resale Agreements 
Average for week * 
Maximum during week 





transactions with dealers and banks in Canada 


As at Average * ; 
May 31/72 May 16- 31/72 May 1-15/72_ 
2,248 2,245 Papeete: 
/epialey life Lin Coes Yh PAW! 
36 33 31 
- 10% . 09% 09% 
360 340 
Average * e 
As at Month of Month of 
May 31/72 May/72 Ape. /T2 
3,099 3,067 Sp OVAL, 
2,903 2,903 2,865 
196 164 155 
» 54% . 45% - 43% 
As at 
SS ee 
May 31/72 May 24/72 Mayel?/ 12. | 
196 195 16] 
4,84] 4,899 4,946 
SOT 5,094 5,107 
nea. 13. 2% 13. 2% 
As at 
May 31/72 May 24/72 May 17/72 
Ee +12. 0 482. 2. 
ys, 72 ~ - 
+ 0.3 + 0.7 4+33.5 
Week Endin 


May 31/72 May 24/72 May 17/72 


0.6 - 0.7 
LL 26.2 48.0 
.6 96.9 108, 0 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for May in millions of dollars were: demand deposits 9,505.8, notice 
deposits 26,778.6, statutory note holdings 637.6, and the minimum average deposit requirement with the 
Bank of Canada 1,574.2, The figures for June in millions of dollars will be: demand deposits 9,631. 3, 
notice deposits 27,656. 4, statutory note holdings 674.7, and the minimum average deposit requirement 
with the Bank of Canada 1,587.3, The required minimum ratio for May was 6.10 per cent; for June it 


will be 6.07 per cent, 


(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and 
treasury bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 
per cent effective December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of 
Canada notes less holdings calculated on a statutory basis which are included in cash reserves. 


Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates ()) and Government Security Yields 


Day-to-Day Loans Week ending 
May 31/72 May 24/72 May 17/72 | 

High 3 3/4 3 3/4 3 3/4 
Low 31/4 31/4 3 3/4 
Close 3 3/4 3 3/4 3 3/4 
Average of closing rates 3570 oy Oe EO 
Average Treasury Bill Rate at Tender June 1/72 May 25/72 May 18/72 

91 day bills 173 a7 3.71 

182 day bills 4,10 4.14 4, 08 
Government Bond Yields (2) May 31/72 May 24/72 May 1ift2 
41/4% Sept. 1/72 4,11 4,05 4.12 
6 3/4% July 1/73 5. 68 5.71 5. 66 
5% Apr. 1/74 6,03 6, 06 6,01 
8% Oct, 1/74 (extendible) Be Oe. 5.61 5.55 
71/4% Dec. 15/75 (extendible) 6.17 6.15 G18 
6 1/2% ApFr. 1/76 6, 68 6, 66 6, 63 
8% July 1/78 6.95 6.96 6, 96 
51/2% Aug. 1/80 6. 92 6.91 62.93 
41/2% Sept. 1/83 . 06 208 Tein 
5 1/4% May 1/90 7.46 7.44 7.45 
5 3/4% Sept. 1/92 7,41 7.43 Tass 
61/2% Oct. 1/95 7:20 Tea Tete 

(ie: 7. 34 Ts032 


Long Term Average 


2 Exchange rates: U.S. dollar in Canadian cents (3) May 31/72 May 24/72 May 17/72 
Closing rate 
Spot 98 5/32 98 13/32 98 7/8 
90-day forward spread i) . 44P .43P .41P 
Average of noon rates (week ending) 
a 98. 32 98. 70 OB. 9 
90-day forward spread wu . 44P TAR re 


SoS SG reanae 0: ane ne Se 


1970); 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 








a “ j Nj 
trva02 saamnnsovod bas |!) e910 403 
halveg leben % otto: ‘ena 





smn? Pens ds 








av.é iG? au ‘OTe > oy 
fe ; ia Sth + etodeie i adte@~é)es — 
ST\8t yam ST\2S yam ST\I anni | a r on. 
iv. eet Eve *" ote ond Weight Seely Bee ee ory ALE 
RO. . #te :  O1e ellid yab S8L 7 


aww & wisn oe? eeeooes 
i @ 4 oY 


__SS\PL yee ST\SS yaM ST\ LE ysM 






Sia 20. its | 

0d 2 iT .2 88.2 

10.8 a0 .0 £0. | 

a2 2 {a ,? $4.2 _laldibrotxe ) ore os J 

11. at.d TI.3 Ane ty I | 

£3.20 aa 0 aA .d aa ee 

ae a aed 2¢ 0, 8 

er) 1@.d Seo ee" OeN 1 

v1.7 AG.T 60.7 ea\t 

eet bb aby oe\I 

BEY fb. ib .3 dent AS 

ory OS ..5 OS .¥ : + ae r= av 

at be LT BET _oReravA mrtoT anol 
pom Eh <TC ST\lE ysM ED pias Ss 





ay 


estat gniaold 


8\T BP Sé\E1 Be “SE\2 Be 
Tit. Gee. qe. (e) bs Ay bm A ee 
ee Be oT 89 SE .8° {anibne teow) sotat noon lo agazevA 
WSE.. ase. Ibe , 


") beoxge brawxo) yab-08 
— OO ————— ennai al seen 


HOTEL ST sO) MO seeder at awode of cb adi mos ovii2etie ewollo} as uaad sad ots Anal fT (1) 
_  AEYRL 8S 290) PAVED baw C1Tes JAS .do'T) RANE 2 (Ter ,2t S04) Hele? 
cabbuschot tottaarn thedestes od ao \ulassvortedeae ie 
tem ai no 2 (£ 
-Amotonenay qewe lo ilnte median od’ ao #9167 Joqr of Pernpey Ynenouib 0 teesstecro eT os 


° ie-@ 


mag ® on : J S} 
~ ¢ © a a ® 
— S = eos j 
a ¢ au pies 11 





5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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Required Cash and Secondary Reserves sd 





Net Foreign Assets 
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Free’ Canadian Liquid Assets ” 


a Percentage of Total Major Assets 
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1969 1970 


t. Excludes day-to-day and call ioans. 
2. See footnotes on page 3. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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7 
CHARTERED BANK - LOANS 


TOTAL CANADIAN LOA 


24.0 


23.0 


220 & 


21.0t- 





19.0 


17.0 


16.0 


15.0 eh ‘eee! 
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Wednesdays - Billions of Dollars 


NS! 24.0 
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20.0 
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1. Excl. day-to-day, call, residential mortgages, ond C.S.B. loans. 





RESIDENTIAL MORTGAGES ” 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


32 


28 
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Non-personal Term and Notice Deposits 





Wednesdays - Billions of Dollars 


Total 


Held by the General Public! 


Personal Savings Deposits 


Currency and Demand Deposits 





Currency Outside Banks? 


Government of Canada Deposits 
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1. Excl. Govt. of Canada Deposits. 


2. Notes and coins. 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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Bank of Canada - Banque du, Canada Ottawa K1A 0G9 
| | Lp June'8, 1972. Top), 
a NOTE RE BANKING STATISTICS ool 


In interpreting recent increases in bank loans, total bank 
assets and bank deposits, changes in non-bank forms of short-term 
credit and short-term investments should also be borne in mind. In 
particular, there has been a considerable decline in the amount 
outstanding of some categories of short-term paper, as shown in the 
following table. These statistics are published regularly in Table 32 


of the Bank of Canada Review. 








ESTIMATED SHORT-TERM PAPER OUTSTANDING 
(Millions of Dollars) 





Sales finance and consumer Canadian \ a 
loan company paper Other commercial paper dollar Total\sh¢ 





End of Canadian Other Canadian Other bankers! Canadian. Oth 
period dollars currencies Total dollars currencies Total acceptances dollars es Total 
19a 
Jan, } elev 45 calc 969 67 1,036 376 2 Dares 112 2,624 
Feb, L, 497 46 1,243 1,073 65 1,138 326 2,596 11] CVO 
Mar. 1,202 48 15.250 1,096 62 Le bS9 337 2035 110 2,746 
Apr. 15, hel 65 1,226 WZ 42 1,154 410 2,003 107 ai SJ) 
May hare MS ie, Shy 1256 ey SH) 59 1, PSg 439 2,768 116 2, 884 
June 1,142 43 SS 1802.0 34 1,154 464 Zs LO 77 2.003 
July 1,443 69 Meee L250 47 LOR 458 2 tol 116 2, 867 
Aug. ibe at 61 Mel fie 150 55 i, 285 474 seit) 116 Zaps kel 
Sept. 999: 74 Ie ORS hy 257, BZ 1,314 461 Zoelt 13) 2, 848 
Oct. rsd 53 es 1,280 60 1, 340 413 24 323 pis 2,936 
Nov. 1 45 61 1, 207 1, 372 52 1,424 418 25935 iS 3,049 
Dec, were 82 3 Py Atle Te hve 70 1, 246 403 eed te tSzZ Zee 
1972 
Jan. 1,166 66 1; 232 1,269 61 1,329 381 2,816 WPA 2,942 
Feb. 1,107 The, 1,186 ye eo 61 1,242 376 2,665 140 2, 804 
Mar. 1,219 74 t,.293 Bois 5g iG 230 Ons 2,670 133 Ze US 
Apr. ea) Us 93 1,308 1,005R 53 1,057R Zep 2,445R 146 ey OLR 
May 1,234 103 Ll Ase 768P 42P 810P 171 2, oe 145P 2, 318P 
R: Revised 
P; Preliminary 
GOVt. accounts ~ iAreasury vi1ris 64 55 Ze 
Other securities 546 2 ~ 205 
General public - Canada Savings Bonds 9, 603 ef! 1, 876 
(residual) Treasury bills 171 eg 1 Y ep, 
Other securities S419 4 - 283 
Total 27 932 - 8# L7hi 





GOVERNMENT OF CANADA BALANCES (2) 1.223 - 109 -179 








(1) For earlier data and footnote information see Bank of Canada. Review, 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks, 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
June 7/72 May 31/72 May 24/72 June 2/71 


{Millions of Dollars) 
CHARTERED BANKS 


Ma jor Assets 


Canadian Liquid Assets 


Bank of Canada deposits 1,635 1,610 a 281 
Bank of Canada notes 711* 634 - 89 73 
Day-to-day loans 281 316 - 10 95 
Treasury bills 2,788 2,749 9 - 44 


Other Government securities 














- 3 years and under { 4,232 1,849 - 13 - 96 
- over 3 years { 2,382 ~ 12 -160 
Call loans to stockbrokers i 612% 125 17 38 
Call loans to investment dealers ( 503 53 178 
Sub-total 10, 259* 10, 166 - 4a 
Net Foreign Assets -406 -123 +599 
Less Liquid Canadian Assets 
Loans to provinces 134 14 105 
Loans to municipalities 1,053 50 472 
Loans to grain dealers 667 = 4 104 
Canada Savings Bond loans 125 - 7 18 
Loans to instalment finance companies 315 Le Ne 52 
General loans 21,616 199 4,751 
Mortgages insured under the N. H. A. 1,997 29 677 
Other residential mortgages 719 10 291 
Provincial securities 616 4 186 
Municipal securities 446 i 70 
Corporate securities 1, 283 - 4 256 
Sub-total 28,970 277 6,682 
Total Major Assets 38,730 112 6, 448 
Canadian Doliar Deposit Liabilities 
Personal savings deposits 19,021 67# 1,552 
chequable (6,020) ( 39) # (539) 
non-~chequable (8, 380) ( 35)# (771) 
fixed term deposits (4, 622) (- A (243) 
Non-personal term and notice deposits 8, 968 14 3,632 
Demand deposits (less float) 7,233 309fF 728 
Total held by general public 35, 222 3907 5,913 
Government of Canada deposits 1.221 i, 304 -297 -129 
Total Deposits (less float) 36, 526 o3F 5,784 
Estimated float 1,074 - 14 154 
Total Canadian Dollar Deposits 37,600 79# 5,938 
Foreign Currency ''Swapped"' Deposits!) 224 253 il -880 
Pan ae =r ——ESESES—E—E—Eee ee 
Bankers' Acceptances Outstanding 171 a ie -260 
————SSeweaeaeaeaeeeeeee —————oaS = es 
Debentures issued and Outstanding 335 - 180 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 489 - 22 
- notes 3, 522 84 404 
Demand deposits 1233 309# Pee 
Total Currency and demand deposits 11,245 393# 1,154 
Personal savings and non-personal term 
and notice deposits 27,988 81#£ 5,184 
Total Can. $ deposits and currency held 
by general public 39,233 475 6,339 
Government of Canada deposits 1, 304 -297 -129 
Total Currency & Chartered Bank Can.$ Deposits 40,538 178 6,210 











(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


- Chartered Bank Reserves 


As at Average * : 
Cash Reserves '!) June 7/72 June 1-7/72 May 16- 31/72. 
Cash Reserves - Statutory Basis 2310 2,289 2,245 
Required Minimum 2,202 27262 PAM WA 
. Excess 48 27 33 
Excess as a ratio of statutory deposits . 13% 07% . 09% 
Cumulative excess at end of period B33 363 


Average * 


2 As at Month of 
Secondary Resarves' ) June 7/72 June 1-7/72 May / 72 
Secondary Reserves - Statutory Basis Dl TT 3,102 3,068 
Required Minimum 2,983 2,983 2,903 
Excess 134 119 165 
Excess as a ratio of statutory deposits . 36% . 32% - 45% 
2. Chartered Bank ''Free'' Canadian Liquid Avsete‘” As at 
June 7/72 May 31/72 May 24/72 
Excess Secondary Reserves 134 197 195 
Other Canadian Liquid Assets 4, 880 4,854 4,898 
Total 5,014 5,051 5,093 
Total as a ratio of major assets n, a, 13. 0% 13. 2% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) June 7/72 May 31/72 — May 24/72 
Net float + 4.0 = Sey ef +12.0 
Securities held under resale agreements - -12.2 & 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - +033 + 0.7 
| * 
4, Central Bank Credit Outstanding Week Endin 


June 7/72 May 31/72 May 24/72 


Bank of Canada Advances 


Average for week * - 0.6 - 

Purchase and Resale Agreements ; 
Average for week * 6.9 lieo 26,2 
17.0 34,6 96.9 


Maximum during week 
ee EA eh ey PE AE ert CRN oer RON a mea 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for May in millions of dollars were: demand deposits 9,506,6**, notice 
deposits 26,779. 2**, statutory note holdings 638. 0**, and the minimum average deposit requirement with 
the Bank of Canada 1,574.0**, The figures for June in millions of dollars are: demand deposits 
9,633, 2**, notice deposits 27, 654,.5**, statutory note holdings 675, 0**, and the minimum average 
deposit requirement with the Bank of Canada 1,587.2**. The required minimum ratio for May was 6, 10 
per cent; for June it is 6.07 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required,day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days. 

** Revised, 
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INTEREST RATES AND EXCHANGE RATES 


l. Money Market Rates (1) and Government Security Yields 
Day-to-Day Loans Week ending 
June T/72 May 31/72 May 24/72 
High 33/4 3 3/4 3 3/4 
Low 3 3/4 31/4 3.1/4 
Close 3 3/4 3 3/4 3 3/4 
Average of closing rates oYy (f 3) 3.70 3,63 
Average Treasury Bill Rate at Tender June 8/72 June 1/72 May 25/72 
91 day bills 3.70 3a 3 a i 
182 day bills 4.07 4.10 4.14 
Government Bond Yields (2) June DECL May 31/72 May 24/72 
41/4% Sept. 1/72 3.93 4.10 4,05 
6 3/4% July 1/73 eee! 5. 68 Bo 7h 
5% Apr. 1/74 6.3 6. 03 6,06 
8% Oct, 1/74 (extendible) 5.62 5.62 5.61 
71/4% Dec. 15/75 (extendible) 6.25 (si 6.15 
51/2% Apr. 1/76 6.76 6. 68 6, 66 
8% July 1/78 im05 6. 95 6. 96 
51/2% Aug. 1/80 7.09 6.92 6.91 
41/2% Sept. 1/83 EZ 7.06 7.08 
5 1/4% May 1/90 7.49 7. 46 7.44 
5 3/4% Sept. 1/92 7.42 7.41 7.43 
61/2% Och 1/95 1.20 (PS tau 1,20 
Long Term Average Ciechts 7. 34 7.34 
2, Exchange rates: U.S, dollar in Canadian cents (3) June 7/72 May 31/72 May 24/72 
Closing rate 
Spot (4 97 23/32 98 5/32 98 13/32 
90-day forward spread ) one .44P ~ 43P 
Average of noon rates (week ending) 
Spot 4 97.97 98. 32 98. 70 
90-day forward spread (4) . 39P .44P .42P 


ee a ee ee ee ee ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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\. Excludes day-to-day and call loans CART Oe Pt ee ae 
2. See footnotes on page 3. 8/6/72 
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CHARTERED BANKS - LIQUID ASSETS 








Bank of Canada Notes and Deposits 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
































240 TOTAL CANADIAN LOANS! 240 
GENERAL LOANS 
23.0 23.0 
21.0 21,0 
22.0 22.0 
20.0 —~ 20.0 
S10 21.0 
“4 19.OF* 719.0 
and — 
20.0 Lo 4250 Pn led 
07 ra 
sad 18.0 bi —| 18.0 
1971 a/* Foal 
19.0 é2 19.0 por 4 
ees rf 
: ’ 
ar 17.0 e | 17.0 
18.0 sor 18.0 
Pe 1970 
£ ~ | 6.0 }- 
nA ee AY he 
17.0 aoa 17.0 
a eg 15.0 
16.0 f° 16.0 
Pa 
nn 140 
15.0 if AP il Nt 15.0 
1, Exel. day-to-day, call, residential mortgages, and C.S.B. loans. 
(akQi eee © Abt Ce ee et) 
RESIDENTIAL MORTGAGES 2 MUNICIPAL 
Bo 
2.0 
1.5 
| | 
1.0 4 oe ee isla’ See ae 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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Held by the General Public! 


Personal Savings Deposits 
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9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 29 


BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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P IRDA, 


As at 


Assets 


Government of Canada securities 


Treasury bills 826.4 

Other - 3 years and under 2,063.5 

- Over 3 years 2,194.1 

Total 5,084.0 
(of which: - held under ''Purchase and Resale 

Agreements"') (-) 


Bankers! acceptances - 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) 


Advances to chartered and savings banks - 





Foreign currency assets 334.6 
Investment in the Industrial Development Bank 543.8 
All other assets 186, 3 
Total Assets 6,148.7 

SS 

Liabilities 
Notes in circulation 4,272.9 
Canadian dollar deposits: 

Government of Canada 19.8 
Chartered banks 1, 636. 2 
Other 51,3 
Foreign currency liabilities 44.2 
All other liabilities 124, 4 
Total Liabilities 6,148.7 

—SSSSSSSo ee 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 3, 880 
Canada Savings Bonds 9,578 
All other direct and guaranteed securities 14, 454 
Total er 912 

Held by: 
Bank of Canada - Treasury bills 836 
Other securities 4,299 
Chartered banks - Treasury bills 2,834 
Other securities 4,214 
Govt. accounts - Treasury bills ci, 
Other securities 545 
General public - Canada Savings Bonds 9,578 
(residual) Treasury bills 138 
Other securities 5, 395 
Total 27,912 

—OOOoooOOOO 

GOVERNMENT OF CANADA BALANCES () 1,069 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# 


Figures for the previous week have been revised. 


June 14/72 
(M 


Increase since 





June 7/72 June 16/71 
ns of Dollars) 
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Prelim. 
June 14/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1,636 
Bank of Canada notes 735% 
Day-to-day loans 247 
Treasury bills 2,834 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 4,225 
Call loans to stockbrokers ( 595% 
Call loans to investment dealers ( 
10, 271* 


Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 1, 049 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'! Deposits!) 238 
Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 
Currency outside banks - coin 
- notes 


Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 
Total Can, $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


June 7/72 


Increase since 


May 31/72 


(Millions of Dollars) 


1,635 
697 
281 

2,788 


1,850 
2,382 
127 
501 
10,262 


-485 


186 
1,040 
656 
117 
294 


21,759 


1,998 
719 


600 
441 
WOU 


29,084 


38,861 


19,060 
(6, 032) 
(8,373) 
(4,655) 
9,272 

7,190 

35,522 
1,226 

36, 748 
839 


EM hy eke | 





DEPOSITS 


490 
3,547 


tip 90 
V1, 227 


28, 332 


39,560 


ey >) ee 


40, 786 








June 9/7} 





464 


ee. ee 
1, 136 


Beir) lea 


6,648 
-173 


6,475 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 








Loans in Canadian Currency * 





General 
cae seasonally 
unadjusted adjusted 
19,178 19, 3i3 
1D ST 19,586 
19,945 20, 146 
20,589 20,610 
21,330 21,437 


Currency Outside Banks 
and Demand Deposits _ 





Total Major Assets Total 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
A972 
Jan, 36,425 36, 316 20,741 20, 845 
Feb, 36,505 36,762 21,171 21, 342 
Mar. 37,117 37,34) 21, 858 21,902 
Apr. 37,911 38,025 22,597 22,485 
May 38,551 38,784 23, 438 23,509 
Personal Savings Non- Personal 
Deposits Term & Notice Deposits 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
1972 
Jan, 17,859 18,094 6,853 7,199 
Feb. 18,158 18, 323 7,132 7, 285 
Mar. 18,476 18,588 7,683 1,092 
Apr. 18,793 18,774 8,141 8,133 
May 18,996 18, 939 8,724 8,698 
Seasonally Adjusted 
Average of Wednesdays 
40.0 
Ratio Scale 
35.0 
Total Major Assets 
30.0 30.0 
24.0 
25,0 220 





Total Canadian Loans 








General Loans 





Business Loans ! 


9.0 


8.0 y, 

70 
Unsecured Personal Loans ! 

45 

40 

35 oli 
1969 1970 197| 


(1) As of month-end, 
* Not available, 


totirhiitis 
1972 





12.0 


10.0 


6.0 


5.0 


unad justed 


11,004 
10, 782 
10,811 
11,124 
11,142 


seasonally 


adjusted 


11,014 
11,152 
Ld, 158 
1h} 237 
11, 305 


Business (1) Unsecured Personal (1) 








seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
11,009 11,133 5,768 5,850 
11, 360 11, 406 5,800 5,900 
11,952 11,988 5,897 5,987 
12,432 


12,407 


* * 


6,025 6,049 


Currency Outside Banks and Chartered Bank Deposits 











Hole by Sessest eels _ a 
seasonally seasonally 
unadjusted) adjusted _ unadjusted, »,\ adjusted _ 
35,716 36; 223 38, 325 38, 287 
36, 072 36, 808 38, 371 38, 680 
36, 969 37,418 38, 885 39,(120 
38,057 38, 210 39, 610 39, 689 
38,863 38, 980 40, 361 40,646 


CURRENCY OUTSIDE BANKS 
AND CHARTERED BANK DEPOSITS 


Seasonally Adjusted 
Average of Wednesdays 


Ratio Scale 
















40.0 
35.0 
Total 
30.0 4A a 
Held by General Public 18.0 
25.0 
16.0 8.0 
14.05 Personal Savings Deposits 10 
6.0 
Non-personal Term 
and Notice Deposits 
5.0 5.0 
45 - 
40 12.0 
= 
: 10.0 
100 Currency and Demand 0 
Deposits 
9.0 
BOlitlislritetettitisbeitiibiti titi tity 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average * 














Cash Reserves '}) June 14/72 June _1-14/72 May 16-31/72 
Cash Reserves - Statutory Basis pages i | Bge99 2, 245 
Required Minimum 2, 20a Ze Loe Or oes 
Excess 49 Sit 33 
Excess as a ratio of statutory deposits . 13% . 10% . 09% 
Cumulative excess at end of period 366 363 
Average * 
(2) As at Month of 
Secondary Reserves June 14/72 June J- 14/72 May /72 
Secondary Reserves - Statutory Basis 3,130 3,119 3, 068 
Required Minimum 2,983 2,983 2,903 
Excess 146 136 165 
Excess as a ratio of statutory deposits . 39% . 37% 45% 
2. Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
‘Tune 14/72... ..) nee 2972. 
Excess Secondary Reserves 146 134 197 
Other Canadian Liquid Assets 4, 880 4,883 4,853 
Total 5,026 5,017 5,050 
Total as a ratio of major assets ee 12.9% 13. 0% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date CS ee. ae! ee ee ee 
| (increasing cash +; decreasing cash -) June 14/72 June 7/72: Bre) ae 
Net float tee © + 4.0 nee an tl 
| 
Securities held under resale agreements = - m2 ie 


Net amount of other uncompleted securities 


| transactions with dealers and banks in Canada Top at - + O13 
4, Central Bank Credit Outstanding Week Endin 
| Jun Shines CC A 


Bank of Canada Advances 
Average for week * - - 0.6 


Purchase and Resale Agreements 
Average for week * - 6.9 a 
Maximum during week ~ 17.0 34.6 


enh ots Medien adhe Shika ae taht, white gest nots 07 CM MI a Set 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for June in millions of dollars are: demand deposits 9,633.2, notice 
deposits 27,654. 7**statutory note holdings 675.0, and the minimum average deposit requirement with the 
Bank of Canada 1,587.2. The required minimum ratio for June is 6.07 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days. 

** Revised. 
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2. 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates (1) and Government Security Yields 


Day-to-Day Loans. 2) ee aCe 
High 3 3/4 3 3/4 3 3/4 
Low 3 3 3/4 3 ly4 
Close 33/8 3 3/4 3 3/4 
Average of closing rates 3.60 3 tp 3240 
Average Treasury Bill Rate at Tender June 15/72 June 8/72 June 1/72 

91 day bills 3,59 aE 10 3.03 

182 day bills 3.90 4.07 fA) 
Government Bond Yields (2) June 14/72 June 7/72 May 31/72 
4 1/4% Sept. 1/72 3.24 3393 4.10 
6 3/4% July 1/73 5,47 refs) 5.68 
5% Apr. 1/74 Sa (Pel Spa | 6.03 
8% Oct. 1/74 (extendible) 5.47 5:62 5. Ge 
7 1/4% Dec. 15/75 (extendible) 6.16 pags) 6.17 
5 1/2% Apr. 1/76 6.65 6.76 6.68 
8% July 1/78 it. 05 05: 6.95 
5 1/2% Aug. 1/80 108 7.09 6.92 
4 1/2% Sept. 1/83 Like qe 7.06 
5 1/4% May 1/90 7.47 7.49 7.46 
5 3/4% Sept. 1/92 7.44 7.42 7.41 
6 1/2% Oct, Pw99 Cheg, TKO) Tae 
Long Term Average 7239 ao 7.34 

Exchange rates: U.S. dollar in Canadian cents (3) June 14/72 June 7/72 May 31/72 

Closing rate 
Spot 4 97 15/32 OT 23/32 98 5/32 
90-day forward spread (4) woe io LP .44P 
Average of noon rates (week ending) 
Spot 97.67 97.97 98.32 
90-day forward spread (4) .30P .39P .44P 


ES ADs, Sie ee ee) Eee ee ee eee Se ee ee ee ee ee aan 


The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 











Total = 
30 
28 
26 
20 Canadian Loans ' 
Non-government Securities 
and Mortgages = 
18 P : 2 
"Eree’”’ Canadian Liquid Assets 
5 
3 Required Cash and Secondary Reserves : 






Net Foreign Assets 








“Free” Canadian Liquid Assets 2 
As a Percentage of lotal Major Assets 











TT dlekek tates 1. lolol ft tamer tT Tt tha Tob | eas Oe 


1969 1970 197 | 972 
1. Excludes day-to-day and call loans. LAST DATE PLOTTED JUNE 7 
2. Sew footnotes on page 3 





15 /6/72 
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Call Loans 


Government Bonds 





Treasury Bills 
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Day-to-d 








Bank of Canada Notes and Deposits 







ay Loans 








CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 








1972 


LAST DATE PLOTTED JUNE !4 
15/6/72 


2.6 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


GENERAL LOANS 220 
| 21.0 

4 
4 20.0 
119.0 

eek 

/ 

Ye 

/ {18.0 
a-/ 
Pe 
oo 

iar | 17.0 














540 TOTAL CANADIAN LOANS! 94,0 

22.0 
23.0 230 

21.0 
22.0 22.0 

20.0 
21.0 21.0 

19.0 
20.0 20.0 

18.0} 
19.0 19.0 

iZoK 
18.0 18.0 

16.0}- 
17.0 17.0 

15.0 
16.0 16.0 

140 
15.0 A 15.0 

1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. ' 
13.0 
RESIDENTIAL MORTGAGES 2 

25 25 
2.0 2.0 
15 15 
ober per 0 





a; Mortgages insured under the National Housing Act and aT 
other residential mortgages. 


GRAIN DEALERS 























MUNICIPAL 

















INSTALMENT FINANCE COMPANIES 











MAR JUNE SEPT. DEC. 
LAST DATE PLOTTED JUNE 7 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


32. 


30 


28 


26 
16 


14 
10 


OL hee 
1969 

1. Excl. Govt. of Canada Deposits. 

2. Notes and coins. 








Wednesdays - Billions of Dollars 


Total 


Held by the General Public! 


Personal Savings Deposits 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks? 


} 


Government of Canada Deposits 
































| 
| 
| | 
| 


i ] j 
1972 
LAST DATE PLOTTED JUNE 7 


15/6/72 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDING 
Wednesdays - Billions of Boilers 


TOTAL OUTSTANDING 29 





BONDS EXCLUDING C.S.B. 


General Public 














Bank of Canada 4 






General Public 





Chartered Banks 








6 Chartered Banks 


9 Bonk of Canada 
4 
hw 


Government Accounts 









































Obibitbotibbb bobbed 
TREASURY BILLS 
Government Accounts . 
| 
ate Yell aT Total . 
CANADA SAVINGS BONDS 
10 3}- {3 
| 
9 2h | General Public 
0 0 
8 8 = | 
3 | Chartered Banks | i 3 
| 
7 7 | 
ie 
6 6 ‘ Bank of Canada | = ae 
oP CUEEHEGUEG (OEUEREROURENERUHOUUNUR EER ORURRUOWEO TO IEE. rds luli 0 
1969 1970 197| 1972 1969 1970 197| 1972 


LAST DATE PLOTTED JUNE 14 


15/6/72 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS ' 











182 Day Bills 
















gis 91 Day Bills 






4\“,4% Sept. 1, 1972 








8% Oct. 1, 1974 ? 








— 5% Apr. 1, 1976 — 








4% Sept. 1, 1983 





5%% May 1, 1990 











Long-term Average 

















1. Weekly tender rate on Thursday date 
2. Extendible. 
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“Government 
Publications 
CR] 
Faw 76 
WEEKLY FINANCIAL STATISTICS (1) 
Pdaiadind ee ee ae 
LL _ 
ZQRRVS As at 
U.@ ~> \_June 21/72 
BANK OF CANADA ae fe \ ane UT 
at nt A 3 te ye TT 
Assets \\ = 
eee 5 5 ¥ 4 eo 
Government of Canada securities QM sits 
Treasury bills ———" 817.0 
Other - 3 years and under 088.7 
- Over 3 years 2,194, 3 
Total 5,099.9 
(of which: - held under ''Purchase and Resale 
Agreements"') ( <9) 
Bankers' acceptances - 
(of which: - held under ''Purchase and Resale 
Agreements") ( <-!) 
Advances to chartered and savings banks - 
Foreign currency assets 293.0 
Investment in the Industrial Development Bank 546.7 
All other assets 211.8 
Total Assets 6,151.5 
—————— 
Liabilities 
Notes in circulation 4,277.9 
Canadian dollar deposits: 
Government of Canada 14.7 
Chartered banks 1,611.0 
Other 53. 
Foreign currency liabilities 24.9 
All other liabilities 169.9 
Total Liabilities 6,151.5 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada - Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 
Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks - 

Govt. accounts - 

General public - 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


3, 885 
9,564 


WSS! 


27, 902 


ooo 


826 
4,324 
2,850 
4,196 

56 

546 
9,564 

153 
5, 388 


27,902 


——S 


1,116 


BANK OF CANADA, Cliaee rune 22, 1972 Pe p 


illi 


(1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


* Figures for the previous week have been revised. 


Increase since 


June 14a June 23/71 
ons of Dollars) 


e. 9.4 15$.6 
25.2 283.8 
0.2 246. 8 
15.9 686. 1 
Cae: . 7 
ow ry 

- - 0.5 

- 41.7 94.4 
3.0 53.0 
25. 6 65.7 
2.8 898.7 








4.9 568. 8 

= 5.4 - 18.4 

«25.2 281.6 

2.0 18.4 

- 19,3 - 17.4 

45.5 65.8 

ae 898.7 

== SSS 

5 90 

- 15# 1, 858 

- - 250 

- 107 1,698 

- 10 156 

25 527 

17 27 

- 22# - 310 

- 18 15 

- -204 

- 15# 1,858 

16 -108 

- 4 -262 

- 10# 1,698 
ooo 

47 - 371 
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Prelim. 
June 21/72 
CHARTERED BANKS. 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 1, 6)]1 
Bank of Canada notes 770% 
Day-to-day loans 280 
Treasury bills 2,850 
Other Government securities 
- 3 years and under ( 
- over 3 years ( 4,206 
Call loans to stockbrokers ( 567% 
Call loans to investment dealers ( 
Sub-total 10, 284% 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "Swapped"' Deposits!) 


EMIT 


256 





Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


June 14/72 


Increase since 


June 7/72 


(Millions of Dollars) 


1,636 
776 
247 

2,834 


1, 847 
2, 380 
127 
448 


- 420 


181 
1, 066 
645 
11] 
246 


21, 692 


2,017 
727 


S19 
453 
1,317 


29,034 


38, 909 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


490 
3, 497 
7,526 
11,514 


28, 242 


39,755 
1,049 


40, 805 














June 16/71 











(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


l. Chartered Bank Reserves 


As at Average * 
Cash Reserves '*) June 21/72 June 16- 21/72 June 1-15/72 


Cash Reserves - Statutory Basis 2, 287 2,299 2,299 
Required Minimum Zo, coe 25 206 Zoe 
Excess 25 37 38 
Excess as a ratio of statutory deposits . 07% . 10% . 10% 
Cumulative excess at end of period 149 414 


Average ie 


As at Month of 
Secondary Reserves ‘*) June 21/72 June 1 - 21 /72 May / 72 
Secondary Reserves - Statutory Basis 3,155 3,135 3, 068 
Required Minimum 2,983 2-983 2,903 
Excess 173 152 165 
Excess as a ratio of statutory deposits . 46% ~ 41% 45% 
2. Chartered Bank ''Free'' Canadian Liquid Assets (3) As at 
June 21/72 June 14/72 June 7/72 
Excess Secondary Reserves 173 148 136 
Other Canadian Liquid Assets 4, 866 4,903 4,883 
Total 5,039 5,051 5,019 
Total as a ratio of major assets n. a. 13.0% 12.9% 


as Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 
(increasing cash +; decreasing cash -) June 21/72 June 14/72 June 7/72 
Net float + 6.2 + 3.0 + 4,0 
Securities held under resale agreements = - - 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +24, 2 +25. 7 - 


4. Central Bank Credit Outstanding Week Endin 
June 21/72 June 14/72 June 7/72 


Bank of Canada Advances 
Average for week * = = = 


Purchase and Resale Agreements 
Average for week * 0. 
Maximum during week 0 


en rn i a i ee 


Bank of Canada 1,585. 9**. The required minimum ratio for June is 6.07 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and LReeeery 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

* Average of business days. 

** Revised. 
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Money Market Rates ( 


Day-to-Day Loans 


1) 


INTEREST RATES AND EXCHANGE RATES 


and Government Securi 


Yields 


Week endin 
June 21/72 June 14/72 June Tfi2 





High 3 3/4 3 3/4 3 3/4 
Low 2 3/4 3 3 3/4 
Close 3 3/4 3 3/8 3 3/4 
Average of closing rates 3, 45 3, 60 rat Oa) 
Average Treasury Bill Rate at Tender June 22/72 June 15/72 June 8/72 
91 day bills 3.53 3.09 S40 
182 day bills aod 3. 96 4.07 
Government Bond Yields (2) June AW RE: June 14/72 June 7/72 
7% Apr. 1/73 5, 23 5, 35 5.58 
5% Apr. 1/74 5, 69 Sell 6.11 
8% Oct. 1/74 (extendible) Bhs Bir4 5. 47 5102 
71/4% Dec.15/75 (extendible) 6. 24 GG 6, 25 
B1/a% Apr. 1/76 6. 69 6. 65 6. 76 
8% July 1/78 TE MG te OS 7.105 
5 31/2%. Aug. 1/80 U5 LZ t205 1109 
41/2% Sept. 1/83 7, 20 7.18 Tied 
5 1/4% May. 1/90 1, 5@ 7.47 7.49 
5 3/4% Sept. 1/92 7. 46 7.44 7. 42 
61/2% Oct. 1/95 Mise Ung 1.120 
Long Term Average U5 Se (eseys) (Sys 
Exchange rates: U.S. dollar in Canadian cents (3) June 21/72 June 14/72 June 7/72 
Closing rate 
Acta (4) 98. 7/32 9 18/52 97 23/32 
90-day forward spread "7p _27P -31P 
Average of noon rates (week ending) 
Spot (4) Ties O Lieut OTe 
90-day forward spread olbP 30P PENNS 
The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 


5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 


Based on Wednesday closing mid-market prices. 


Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap transactions, 





we yo (re oA 


i cere puhbinstt> ra 































[- wenneh gondaiate Ni det wiakieene 
bs at ssn asec 
os oh) mea a _') sayenae tt eebeemim 


, ST\T Snwl ST\b LT soul S¥\IS Saul Ostet begs Saneanceapets 
he Ty p sine weesdes® en405e0 yer 





i] 





B22 26.2 BS2 ET\E aga Ty 

11. it .2 20.2 BT\L .zqA Re! 

Sa r ve x » he a ethawey (eldibrisixs) eT\L 220 - ar): a 

#8 .a a1.d SS. (eldibnaixs) 2T\2l.c00 Pe\i F 

ay 8 23,9 08.0 : aT\l .qGA wS\Le2 : 
20.7 ySOnt , Or. ; rivhgA bined sa eam T RS © eae rie ee MSPS ARE wv 
00.5 | oe , See he O8B\l .guA WS\L 2 

Bot 81.7 y os .t €8\1 jqoe S\is 

eb we.7 02 .¥ oes OO\b yom: ®e\D 

SP .T oes OPS Pe © SAT Aqua oRoNe 2) 

OS .t Ql ABS 2e\L jto0  RS\I dS 

te < * aey Be Ly snes by 0" dgaxevA be T gaat 





___SY\T saul ST\b oaut =» __—ST\S saw‘) ssibsc asifob 2.0; dafoxa 
Je 2e - vai : rad S.peel ale ie ates oat 

és ° st\er te -— se\" 8e Saker ree 

pn 7 ae ; wt (e) bes1qe brewt10} vab- oe. 


(gnibne asew) s9ist noon to Maak: 
Te .7e vo .ve £8 .v°? ; 


te 
qee . qf. qt. ‘.  bsexgs POR yab-0P 
bd Ah ‘os M.A es © ou eleglt tole scopy amgtias! 





HOTCL (SI .vell) A :etedoetd ni nworls otsb orl) arot svitosNe ewollot as need aad staA Ans edT (1) 
dee (ATOE OS a bh bbs {ITCL PS .doF) ob\E.2 (ATRL Al sod) ghee 

y he f _sonitq toolism-bim gaiaolo yebsenbeW oo b (S)- 

se Dn sbhensD ni t9A18m Ansdisiai od ao gniliavetq eetnA (&) 

.anoiosenst) qswa lo moittog brswtol orl? ao asist toqe of event Invooeib 19 rawimretd = (b) 


se : ene Ive A 
iwvegere A of ewmeod Pre. evade “ 
1.4a@@ i epertav A 
o+ pelo ras 
— at 
I. Lea : ad ® so oe oo e4% @a) 2id0d | ad rey 
® eo? a0 \ wruta: a 
D oo Ae ap? Gye A4 6 AG(h4—/ & m= 7 oon, fA, « wNeege® 
i0e errrvaie § Ve sow —@, 24° 1 occa? to OE 
Po | et se e™@ A) 6 -a—QQ <syghll 04) Oe + 7 ep wd oibide | (1) 
_ 7—y apes ea Pole 0s) te eget ef! ativsé 
‘ on oil) tau % or Gael Vel eeearevetl 
et P daregn 4 wed pelt) & be COTO &o rise tds 60 7INS @ OO Drel i) 
willed «4p @ndl@ vid ~~ anbe = oteipsles tiggibias oye! o0rpe 
(8% 26 tend ‘ko ope ure 4 
, eperegh © 4 
: ; i ) ent er 


@OLPb ad pest 


7 7 A ae : = ’ 
; i ay he (aot a i] 
: 7 : : a 
7 i 7 
_ 
7 a 
a 





ae 





5 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


























40 
| 39 
+ 38 
dict 
136 
30 
| 29 
| 28 
ie | 
31 f— Total 126 
30 25 
29 
28 
a | 
Canadian Loans ! 
Non-government Securities, 
26 and Mortgages 
20 
19 
18 
“Free” Canadian Liquid Assets 2 
5 
4 
4 
Required Cash and Secondary Reserves 2 
2 lee 
[ —4 
Net Foreign Assets 
6; ——— —- 0 
| '¥ 
% o 
20 1 20 
Free’ Canadian Liquid Assets 2 a 
As a Percentage of Total Major Assets 
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1969 1970 197] 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 22/6/72 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 








Call Loans 


Government Bonds 

























3.6 
3.4% 
42.8 
ae 
= 
30 Treasury Bills 42.6 
42.4 
2.8 - 
2.2\— +t 
vg 
Day-to-day Loans 4 
1.8 
| <—- 
0} 12.2 
' Bank of Canada Notes and Deposits 
2.0! 12.0 
1.8. 11.8 
|. 6% 1.6 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


| 


c) a oe 





= 1. 


te eel 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


25 


2.0 


1.0 


RESIDENTIAL MORTGAGES ” 





2. Mortgages insured under the National Housing Act and 


other residential mortgages. 





GRAIN DEALERS 

















15.0 








GENERAL LOANS 














Ca) 4 230 
a0 220 
21.0 210 
20.0 20.0 
19.0 190 
18.0 }- 180 
17.0 170 
16.0 16.0 
19.0 b= 15.0 
14.0 140 
13. Qn 13.0 
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INSTALMENT FINANCE COMPANIES 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


42 


4| 


Total 






Held by the General Public 


Personal Savings Deposits 


Currency and Demand Deposits 


8 
7 
6 Non-personal Term and Notice Deposits 
) 5 
4 
Currency Outside Banks 2 

















3 | 3 

a Government of Canada Deposits 1 f 

| | + 

0 ry det’ T 1 | 11 | lewlaaieelablindslateeblenbadhshltiiatat: 1:1 10 
1969 1970 197) 1972 

1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JUNE 14 


2. Notes and coins. 22/6/72 






' sildu4 lovene® ort yd biel 


atizoged sgnivo2 lorore4 


sticoqed bnomsd baw ysnerw) 


Sane al 


stizoged ebaao) bo tnemmevod S 
' ’ 
0 ba we Letts . Mi ohm & 
— eo oo oe Ses i les ant ij iy 0 

srTei vei ore! eae! 
®) POA GIFTOr STAG THAL stinegeO obened to rreD bad | 


st \esss 





9 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











































































TOTAL OUTSTANDING 29 
BONDS EXCLUDING C.S.B. 
28 
27 i5 a oa 15 
14 | 14 
26 426 
_| re 
General Public 
pan 25 
= | 
| ¢ 
aA 16 
: 
| | 5 
23 (S os. 
General Public 4 Bank of Canada 4 
Aye \4 
i 8 es 
: 2 ee 5 
13 1 | Chartered Banks 
7 
| 4 
12 | 
6 f Chartered Banks 1 6 
| — 495 
re | 7 ‘i 
¥ Bank of | 9 Government Accounts 
; Ry Mi ill | 
PaaS * Oliititiuil u rloloul 0 
| | TREASURY BILLS 
Government Accounts | 
| | 
La Mtlevbivtastisbielos tor toe tad toa Litt ar Total ite 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
























182 Day Bills 
91 Day Bills 


7% Apr. 1, 1973 











8% Oct. 1, 1974 ? 
















- 5%% Apr. 1,1976 ——— 


4% Sept. 1, 1983 





54% May 1,1990 

















Long-term Average 
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1969 


1. Weekly tender rate on Thursday date. 


2. Extendible. 


1970 197| 1972 
LAST DATE PLOTTED JUNE 2! 
22/6/72 
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/ one i BANK OF CANADA, Qua Sune 29, 1972 


rN )& WEEKLY FINANCIAL STATISTICS (1) 
A = tt 
A bia jor too lem ee, LIBRARY 
AT TA pias = 
LNry swell] STHUDIFS As at Increase since 
Eras ly Di [ORGNTA June 28/72 June 21/72 June 30/71 
BANK OF CANADA ecien (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 804.5 e712. 6 97.0 
Other - 3 years and under 2,088.7 - 280.7 
- Over 3 years eyi219.4 £5 4 274.8 
Total oie ae to, 6 GoGo 


(of which: - held under ''Purchase and Resale 
Agreements") 






Bankers' acceptances 
(of which: - held under ''Purchase ang 
Agreements") 


Advances to chartered and savings banks 





Foreign currency assets 53.0 166.4 
Investment in the Industrial Development Ba 0.6 = Se a «I 
All other assets 4.4 - 129.6 
Total Assets Oy, Pafafae, 0 70.5 742.9 
BS See 
Liabilities 
Notes in circulation 4,299.1 21.3 554.1 
Canadian dollar deposits: 
Government of Canada 13.7 - 1.0 - 43.6 
Chartered banks 1,636.6 25.6 263.9 
Other 52.0 a ears 1, 3 
Foreign currency liabilities 48.8 24.0 i 
All other liabilities ie Wa i - 48.5 
Total Liabilities 6,222.0 70,5 742.9 
ee — = 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,890 5 90 
Canada Savings Bonds 9,554 =—10 1,856 
All other direct and guaranteed securities 14,454 pa -244 
Total ba, OO - 5 701 
ll =———ooooooo— 
Held by: 
Bank of Canada - Treasury bills 813 - 13 97 
Other securities 4,350 26 55Z 
Chartered banks - Treasury bills 2,884 35# 104 
Other securities 4,186 - 12# -344 
Govt. accounts - Treasury bills 54 - 2 9 
Other securities 546 - -198 
General public - Canada Savings Bonds 9,954 - 10 1,856 
(residual) Treasury bills 139 - 15# -120 
Other securities 5,372 mun LF eS 
Total 21.60 t =- ¥ b,701 
———————— —— oOo 
GOVERNMENT OF CANADA BALANCES (¢) 1,040 - 76 -362 
ooo ——SSSSSSSSSS=Ss==—=|— aS 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
June 28/72 
CHARTERED BANKS 
Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits t0art 
Bank of Canada notes 756% 
Day-to-day loans 264 
Treasury bills 2,884 
Other Government securities 
- 3 years and under ( 4,196 
- over 3 years ( 5 
Call loans to stockbrokers ( 570% 
Call loans to investment dealers ( 
Sub-total 10, 307% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped' Deposits!) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


1,026 


256 


Increase since 











CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 
- notes 
Demand deposits 
Total Currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 


(1) 


Funds converted into a foreign currency, usually U.S. 


June 21/72 June 23/7] 
(Millions of Dollars) 

1,611 ae 1 282 
785 8# 144 
280 33 60 

2,849 16 26 

1,829 #19 -378 

2,379 ar ae 40 
133 6 38 
432 - 16 172 

10,298 1# 384 
-433 ee -~646 
96 - 86# 87 

1,081 16 210 
625 - 20 56 
106 - 6 9 
212 - 34 - 40 

21,678 - 15# 4,645 

2,039 22 696 
735 8 295 
561 48 126 
450 ae 65 

1,320 3 288 

28,903 -132# 6,436 
38,768 -144# 6,174 
19, 065 - 3# 1,619 
(6,005) (- 16)# ( 559) 
(8, 360) (Ata # ( 664) 
(4,701) ( 7)# ( 396) 

9,034 -148# 3,522 

7,451 - 68# 874 

35,551 -219# 6,015 | 
1,101 52 -353 
36,652 -167# 5,663 
854 230# 226 
37,507 63# 5,889 
256 20 -820 
e 272 96 ____- 186 
335 “ 150 _ 
490 : 23 
3,492 - 3# 425 
7,451 - 68# 874 
“CRT F358 toys 1, 322 
28,099 _ -151# 5,141 
39,534 -223# 6,463 
1,101 52 -353 
40, 635 -171# 6,110 








dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


l. Chartered Bank Reserves 


; As at Average * 

Cash Reserves |!) June 28/72 June 16-28/72 June 1-15/72 
Cash Reserves - Statutory Basis 2, 312 2,297 2,299 
Required Minimum 23,262 2,262 2,262 
Excess 51 35 38 
Excess as a ratio of statutory deposits . 14% . 09% . 10% 
Cumulative excess at end of period 315 414 


Average * 





As at Month of 
Secondary Reserves ‘*) June 28/72 June 1-28/72 May /72 
Secondary Reserves - Statutory Basis 3,199 3, 146 3,068 
Required Minimum 2,983 2,983 2,903 
Excess 216 163 165 
Excess as a ratio of statutory deposits . 58% . 44% . 45% 
2. Chartered Bank ''Free'' Canadian Liquid Assets |) As at 
June 28/72 J 21/7 J 4/72 
Excess Secondary Reserves 216 171 148 
Other Canadian Liquid Assets 4,846 4, 883 4,905 
Total 5,062 5,054 5 053 
Total as a ratio of major assets ees 13.0% 13. 0% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) June 28/72 June 21/72 June 14/72 
Net float ee + 6,2 + 3.0 
Securities held under resale agreements = = = 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada tk & + 24.2 + 25.7 
4, Central Bank Credit Outstanding Week Ending 


_June.28/72 Tune 21/72. une 14/72 ___ 


Bank of Canada Advances 
Average for week * 2 = is 


Purchase and Resale Agreements 
Average for week * 2.4 0. 
Maximum during week i230 0 


a rt i re 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits all calculated 
on a statutory basis. The figures for June in millions of dollars are: demand deposits 9,627.8, notice 
deposits 27,654.3, statutory note holdings 675.6, and the minimum average deposit requirement with the 
Bank of Canada 1,585.9. The figures for July in millions of dollars will be: demand deposits 9,376.2, 
notice deposits 28,162.7, statutory note holdings 722.6 and the minimum average deposit requirement 
with the Bank of Canada 1,529.1. The required minimum ratio for June is 6.07 per cent; for July it 
will be 6.00 per cent. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans and treasury 
bills. The required ratio was 9.0 per cent effective July 1970 and was reduced to 8.5 per cent effective 
December 1971 and to 8.0 per cent effective January 1972. 

(3) Includes excess secondary reserves and holdings of Government bonds, call loans and Bank of Canada 
notes less holdings calculated on a statutory basis which are included in cash reserves. 

Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Le Money Market Rates |!) and Government Security Yields 





Day-to-Day Loans Week ending 
June 28/72 June 21/72 June 14/72 
High 3 3/4 3 3/4 3 3/4 
Low 3 5/8 2 3/4 3 
Close 3 3/4 3 3/4 3 3/8 
Average of closing rates 3.75 3.45 3.60 
Average Treasury Bill Rate at Tender June 29/72 June 22/72 June 15/72 
91 day bills 3.50 3753 3.59 
182 day bills 7.81 7.81 3.90 
Government Bond Yields (2) June 28/72 June 21/72 June 14/72 
7% Apr. 1/73 5.37 5.28 5.35 
5% Apr. 1/74 5.99 5.69 5.77 
8% Oct. 1/74 (extendible) 5.64 5.52 5.47 
71/4% Dec. 15/75 (extendible) ey 6.24 6.16 
5 1/2% Apr. 1/76 6.74 6.69 6.65 
8% July 1/78 7.14 7.10 nO 
5 1/2% Aug. 1/80 7.17 {ipl 7.05 
41/2% Sept. 1/83 7.37 7.20 7.18 
5 1/4% May 1/90 7.60 7.50 7.47 
5 3/4% Sept. 1/92 1.58 7. 46 7.44 
61/2% Oct. 1/95 7.20 Use 7.19 
Long Term Average 7.45 1238 is 35 
2. Exchange rates: U.S. dollar in Canadian cents (3) June 28/72 June 21/72 dune 1/72... 
Closing rate 
Spot (4) 98 5/32 98 7/32 97 15/32 
90-day forward spread } .04P i0TP ,21P 
Average of noon rates (week ending) 
Spot 4 98.08 97.83 97.67 
90-day forward spread (4) 205 oe 30 


The Bank Rate has been as follows effective from the date shown in brackets: 6% (Nov. 12, 1970); 
5 3/4% (Feb. 15, 1971); 5 1/4% (Feb. 24, 1971); and 4 3/4% (Oct. 25, 1971). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





Total 


Canadian Loans ' 


Non-government Securities, 
26 and Mortgages 


“Free” Canadian Liquid Assets ” 





Required Cash and Secondary Reserves 7 





Net Foreign Assets 










% 
20 
Free’ Canadian Liquid Assets 7 | 
As a Percentage of Total Major Assets | 
15 


CryVUe i117) 
1969 19 70 197) 





LAST DATE PLOTTED 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 3. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 











i 1.6 
4 (all Call Loans pee 
| ye 
BF ae +48 
+ | 4.6 
4.4 |/— Government Bonds 144 
4.2 +4.2 
4.0 + 4,0 
ail 
3.8 13.8 
AY 
3.6 43.2 
i350 
3.4 - 
4 
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3.0 Treasury Bills 42.6 
2.4 
2.8 
2.2 lo 9 
= 
\ Day-to-day Loans ~ oa 
2.0 NN 
2k it oe 
— 
OF | | * 
Bank of Canada Notes and Deposits | 
— | 
2.0 12.0 
1.8 |— 1.8 
1.6} | 1.6 
Ll yates BE 2 el _ a ee ae 
1970 197] 1972 


LAST DATE PLOTTED JUNE 28 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS , < GENERAL LOANS 

25.0 250 23.0 230 
24.0 ) + 240 220 220 

972 
230 |- 230 21.0 }- 21.0 
22.0 + 220 20.0 200 
21.0 21.0 19.0 A 190 

— 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. leans. 


RESIDENTIAL MORTGAGES ? MUNICIPAL 




















other residential mortgages. 


GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
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8 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


0 {eli bli el M+" 


1969 
1. Excl. Govt. of Canada Deposits 
2. Notes and coins. 





Total 





Wednesdays - Billions of Dollars 


Held by the General Public 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-personal Term 


Currency Outside Banks 2 


Government of Canada Deposits 





ond Notice Deposits 
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1970 


1971 


19 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
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Sf 5 | | Government Accounts | ez 
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| | | TREASURY BILLS 
Government Accounts | i 
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10 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


8 TREASURY BILLS! 








182 Day Bills 













91 Day Bills 






7% Apr. 1, 1973 








8% Oct. 1, 1974 ? 
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Long-term Average 
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1. Weekly tender rate on Thursday date. 
2. Extendible. 
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